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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D.C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Preliminary estimates indicate the total income and expenditures dropped between the second and third quarters. 

















































































































(Billions of dollars} 
1958 1959 
Year Third quarter Second quarter Third quarter ! 
Economic group Excess Excess Excess Excess 
of re- ™ of re- - of re- of re- 
Ex- | ceipts x- | ceipts x- | ceipts Ex- | ceipts 
Re- Re- Re- Re- 
: pend-| (+) : pend-|} (+) : pend-| (+) : pend-| (+) 
ceipts itures | or ex- ceipts itures | or ex- ceipte itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (—) (—) (—) 
Seasonally adjusted annual rates 
Consumers: i |. 
Disposable personal income_|316. 5 |_.----|------- BEG © lskuawciosscese oe 2 ae Sey | ey) Pee 
Personal consumption ex- | 
CN ee ae See eS eee, See Bee 6 tccecece |-eenee Bite 2 tideckwr | een ls ee 
Personal net saving (+)|------|------ OO DB iheuwscucaleceses we Ba cedsatakase 24. 1 oo eS, 21.7 
Business: | 
Gross retained earnings__._| 44.0 |.-----]_------ Se © tncaawalecaseen gg Se Seen Se ee 
Gross private domestic in- | | 
ES FOP Erne BO Oi ccnceclsascae 2 eee eee Ae Seen |------ Oe One ueu 
Excess of investment | 
= afte aioe GRY Ee — | Sema RS Biswcssccones 2S ee Rae (2) 
International: | 
Foreign net transfers by | 
government. .........-.. ft See, eee | bee tekveseleucdess ie taawbpatenasese 2 | See ne 
Net exports of goods and | 
RD RS ee Pe co lkkencuabeuvents i © taxneconlisnuan« MEAD Iwindwahetaeaata ——) | See 
Excess of transfers (-+) | | ; 
orol netexporte (—) |......}..<.-- 34 |------|------ —. 4 ||------|------ Ce esctauiawawas 2.0 
Government (Federal, State, | | | 
and local): | | | | 
Tax and nontax receipts or | i 
RS eae ee ee vane Sa, 2 lienwnatosacuwe Nise. O lewcces eee [) Biccamabcwaste 
Less: Transfers, interest, | Bou | | | 
and subsidies (net)__---- ce fideous ere | er A) i ae || 33.5 |------ | peas | Le laducentwieude 
| | i] 
Net receipts.........- Oe? bas<u | nike waics | ed Rear Serre? | 97.5 —_ Vewcinee DG. Lecccnkeccses 
| | | 
Total government expendi- | | | | 
PIES ee ae ron G busca \|------| iy a 2 eee eo ee 2 ee Ane Lt 2 
Less: Transfers, interest, i a: ] Pt 4 
and subsidies (net)......|...... 32. 9 ijn _— Se. F lsescens 1 aeanun Cw Inneenes eer Pe Oileasden 
| | | 
Purchases of goods | } as | 
end eerviess........2<}-+0++ fo) eae pe 98. 8 Lcccces laabniee Oe etunens Rs annie 4) 
i 
Surplus (+) or | 
deficit (—) on i Hy 
income and _ || | } al 
product account. |....--|------ —10.7 | nednnelraesne —i1.4 |------|------ | + 2 i]----2-]----2- (?) 
Statistical discrepancy___-_---_-- -- e . —e —2.1 ||—3.3 |------ —3.3 | O 0 vecewx 201 @ leoes- (*) 
GROSS NATIONAL PRODUCT../441. 7 |441. 7 |---==-- 4 14.0 |444. 0 | ciiiioahiia 484. 5 |484. 5 |...---- /481. 0 |481. 0 |.--... 
| | | | i] | | ! 
1 Preliminary estimates by Council of Economic Advisers. Sources: Department of Commerce and Council of Economic Advisers. 


3 Not available. 


NoTe.—For explanation and use of this arrangement, see Senate Report 
No, 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
President, January 1953, Appendix A, 








GROSS NATIONAL PRODUCT OR EXPENDITURE NAT 


Gross national product dropped $3.5 billion (seasonally adjusted annual rate) between the second and third quarters, {Comps 
according to preliminary estimates. A drop in private domestic investment was partially offset by increases in other |incom 
major components. 
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GROSS PRIVATE DOMESTIC INVESTMENT 
NET EXPORTS OF Goons ~” 
AND SERVICES ' 
aS! es a ee ae a - Oe 2 ae 1 1 Yj ( 
1953 1954 1955 1956 1957 1958 1959 
Jy PRELIMINARY ESTIMATE BY COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED) Ce RES ee ala 
{Pillions of dollars] —* 
i b] = © > re > Y=] 3 ¢ ices 
jm Teta) ii —" Gross Net Government purchases of goods and services 
Period national] gross | sump- F ati —, Federal State 
product | national tion severe ” pe Total ; |National and 
j C > & 7est- 2: INE 
cages? product ee ment | services Total? |defense?| Other local 
A ST 323.8 | 2581] 181.2 33. 0 3.8 40, 2 22. 2 13. 6 8.9 17.9 | 1949. 
SE See 352, 2 284. 6 195. 0 50. 0 8 39. 0 19.3 14. 3 5. 2 19.7 | 1950. 
SE a eee 378. 6 329. 0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21.7 1951. 
ee ee 391. 6 347. 0 219.8 49. 9 1.3 76. 0 52. 9 46. 4 6.7 23.2 11952. 
SR ee es 408. 7 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. O 24. 9 1953. 
i tthetiemnienpsennets 402. 1 363. 1 238. 0 48. 9 1.0 75. 3 47. 5 41.2 6. 7 27. 7 1954. 
Di tubhesseencnncene 434. 9 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39. 1 6. 6 30. 3 1955. 
i dithsudtbncdndoudian 443. 6 419. 2 269. 9 67. 4 2.9 79. 0 45.7 40. 4 5. 7 33. 2 1956. 
i 452. 0 442. 5 284. 8 66. 6 4.9 86. 2 49. 4 44. 3 5. 5 36. 8 1957. 
DU ebhewaebeas nedeudwo 441.7 441.7 293. 0 54. 9 2 92. 6 52. 2 44.5 8. 1 40. 5 1958. 
Seasonally adjusted annual rates \ 
1957: Third quarter.«...<. 454. 2 447.8 288. 2 67. 9 a 2 86. 6 49. 7 44.9 5.3 36. 9 1957: 
Fourth quarter. ___-- 447. 2 442. 3 288. 1 63. 2 3. 5 87. 4 49. 1 43. 9 5. 7 38.3 | 
1958: First quarter__..___- 433. 2 431. 0 287. 3 52. 4 2.0 89. 3 50. 1 44. 0 6. 6 39. 2 1958: 
Second quarter____-- 435. 4 434. 5 290. 9 51. 3 1.2 91.1 51. 3 44.3 7. 5 39. 7 
Third quarter__.....| 444.0 444. 0 294. 4 54. 2 1. 6 93. 8 53. 1 44. 5 8.9 40. 8 
Fourth quarter. _._.- 454.8 457. 1 299. 1 61. 3 ~2 96. 5 54. 2 45. 3 9. 4 42. 2 
1959: First quarter__...... 465. 5 470. 2 303. 9 69. 8 —.9 97. 4 53. 8 45. 8 8.3 43.6 | 1959: 
Second quarter_......| 477.8 484. 5 311, 2 2 —1.8 97. 7 53. 9 46. 2 8. 0 43. 8 
Third quarter '_______| 472.0 481. 0 313. 5 69. 0 —.5 99. 0 54. 0 46. 2 8. 0 45. 0 
! Preliminary estimates by Council of Economic Advisers. category in The Budget of the United States Government for the Tisal Year | , 
— anes sales. Dita tdi tin » Ending June 80, 1960, shown on p. 31 of Economic Indicators, 3 a 
ee een Ceny WS Ie TE Gee wey Source: Department of Commerce (except as noted). * No} 
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NATIONAL INCOME 


Compensation of employees (seasonally adjusted) increased slightly in the third quarter. 
jincome and net interest also increased slightly but farm income dropped again. 


Business and professional 































































































I | 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
| SEASONALLY ADJUSTED ANNUAL RATES -< 
fl ob 
| 
TOTAL NATIONAL INCOME 
| 
| 300 —_ 300 
| ane 
h | x --- eet tl « 
COMPENSATION OF EMPLOYEES wor" 
ana" 
--"-~ 
ee eee tt ee 
200 200 
\ 
= — 
100 . — 100 
PROPRIETORS’ AND 
RENTAL INCOME \ 
; a ’ ae ae er 
ae em — —— 
o—"T CORPORATE PROFITS AND —~ 
NET INTEREST INVENTORY VALUATION ADJUSTMENT 7. a 
° ee eae weds wena sola ete slag alan aha tie le are Ly) 0 
1953 | 1954 1955 1956. 1957 1958 __., 1959 
J) PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. rio Sy ; 
seunehs samme OF cousins EXCEPT AS moreed. ys . — dba shinee 
[Billions of dollars] 
( i % Corporate profits and inven- 
Total Compen- Proprietors’ income tory valuation adjustment 
Period national sation 3 of , Net _ 
. of em- Business inter- Profits | Inventory 
income | ployees ! Farm and pro- edi est Total | before | valuation 
fessional ae taxes jadjustment 
Petcaeednc buéusawioana S17. 7 140. 8 12.9 22. 7 8.3 4.8 28. 2 26. 4 1.9 
i Se rere mre 241.9 154. 2 14. 0 23. 5 9. 0 5.5 35. 7 40. 6 —5. 0 
Lo eee ae 279. 3 180. 3 16. 3 26. 0 9. 4 6.3 41.0 42. 2 —1.2 
Pi idunbiighiesiacneshis 292. 2 195. 0 15.3 26. 9 10. 2 7.1 37. 7 36. 7 1.0 
PeChckéetneeuencnancane 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 -10 
ee lied nubaeaiuawancws 301. 8 207. 6 12,7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
Lo SRE ae ee are 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —1.7 
Me bdkeGeassoccunncoun 350. 8 242. 5 11. 6 32, 1 10. 9 a4, 7 42. 0 44.7 —2.7 
Lt Sa a eee 366. 5 255. 5 Ls 32. 7 11. 5 13. 3 41.7 43. 3 —1.5 
WN detiabtiscecceannctiee 366. 2 256. 8 14. 2 32. 4 11. 8 14. 3 36. 7 37. 1 —.4 
\ Seasonally adjusted annual rates 
1957: Third quarter____-- 371. 1 258. 1 12.3 32. 9 11.5 13. 5 42. 7 44. 0 —1.3 
Fourth quarter. __-- 364. 3 256. 0 12.1 32. 4 | ee g 13. 8 38. 5 39. 4 —.9 
1958: First quarter_-...-- 355. 8 252. 5 14. 6 31. 6 Th Re 13. 9 31.5 32. 0 —.4 
Second quarter -_-- 358. 9 253. 2 13. 9 32. 0 11.8 14.1 33. 8 33. 6 2 
Third quarter ---_-_-_- 369. 5 258. 5 14. 2 32. 6 11.9 14. 4 38. 0 38. 3 —.3 
Fourth quarter--__-- 380. 4 262. 9 14.1 33. 2 11.9 14. 7 43. 5 44. 6 —1.1 
) 1959: First quarter__...-- 389. 4 269. 9 13. 2 33. 7 12. 0 15. 1 45. 5 46. 5 -—.9 
Second quarter-_---- 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51.0 52. 6 —1.6 
Third quarter ?____-- (3) 279. 3 10. 3 34. 8 12. 0 15. 8 (3) (3) (3) 






































! Includes employer contributions for social insurance. (See also p. 4.) 


? Preliminary estimates by Council of Economic Advisers, 
+ Not available. 


Source: Department of Commerce (except as noted). 





































































































SOURCES OF PERSONAL INCOME E 
, , i Oousi DIS 
Personal income (seasonally adjusted) declined slightly in September. Labor and proprietors’ income were lower} 
than in August, while personal interest and transfer payments were higher. Dispos 
= = to pre 
I BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
SEASONALLY ADJUSTED ANNUAL RATES BILL 
350 
400 400 
300 
350 350 
TOTAL PERSONAL INCOME 
250 
300 300 
200 
250 250 
150 
200 200 
10C 
BUSINESS, PROFESSIONAL, AND AL INCOME FARM PROPRIETORS’ INCOME 
50 50 
DIVIDENDS AND PERSONAL INTEREST — a Se rr ty tt ems ans ew tens aw cans, pant tems amare i 
° ° 
1953 1954 1959 
( 
SOURCE: DEPARTMENT OF COMMERCE (Counci OF ECONOMIC ADVISERS” 
[Billions of dollars] 
Labor income , rs Less: Per- 
Total (wage and Proprietors’ income Rental eee Sepa ices, B inaeet 
Peri salary dis- : income | Divi- |. tributions cultural 
eriod personal Business interest | pay- : ’ 
income bursements Seem | ant aoe of dends Seneme | enemas for social || personal 
and other Stentenad persons insur- income # 
labor income)! ance — 
Se 358. 5 150. 2 14.0 23. 5 9. 0 9, 2 10. 3 15. 1 2. 9 211.3 
ey 256. 7 175. 5 16. 3 26. 0 9. 4 9. 0 11. 2 12. 6 3. 4 237. 0 
Fe eee ee 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3. 8 254 3 
| eee ee 288. 3 204. 1 13. 3 27.4 10. 5 9, 2 13. 4 14.3 3. 9 271. 5 
| ee ees)” 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4. 6 273. 8 
Eee BP 310. 2 218.0 11.8 30. 4 10. 7 11.2 15. 8 17. 5 5. 2 299. 0 
., ee 332. 9 235. 7 11. 6 32. 1 10. 9 12. 1 17. 5 18. 8 5. 8 317. 9) 1949- 
ee ee 350. 6 247. 7 11.8 32, 7 11. 5 12. 5 19. 5 a.4 6. 7 335. 2 1950- 
ee > 359. 0 248. 7 14. 2 32. 4 11.8 12. 4 20. 4 26. 1 7.0 341. 1 1951. 
teasonally adjusted annual rates J hay 
1958: August_._] * 362. 4 3 250. 6 14.2 32. 6 11.9 12. 6 20. 5 27. 2 ao 3344. 5 1954. 
September_| 364. 2 251. 8 14.3 32. 8 11.9 12. 6 20. 6 21.3 : 346. 1 1955. 
October___| 364.3 251. 4 14. 2 33. 2 11.9 12. 6 20. 7 27. 4 ( 346. 3 1956. 
November_| 367. 5 255. 5 14. 1 33. 1 11.9 12. 6 20. 8 26. 6 ae 349. 6 1957. 
December_| 366. 9 256. 4 14, 2 33. 4 1i..9 10.8 21.0 26. 3 rie | 348. 8 1958. 
1959: January__| 369.0 258. 3 13. 5 33. 5 12.0 13. 7 7 a 26. 1 8. 1 351. 6 
February.| 371.0 259. 8 13. 2 33. 7 12. 0 12.8 21.3 26. 4 8. 1 353. 8 
March____| 375. 4 263. 8 12.9 34. 0 12. 0 12.8 21. 6 26. 6 8. 2 358. 5 1957: 
Antilicewk 379. 0 267. 2 12. 2 34. 3 12.0 12. 9 21.8 26. 9 8.3 362. 7 
MAT cécws 381. 3 269. 7 12.0 34. 5 12.0 13. 0 22. 0 26. 4 8. 3 365 3 | 
June... 383. 8 271.7 12.1 34. 7 12.0 13.1 22. 2 26. 4 8.4 367. 8] 1958 
SUN cca 383. 4 71.6 11.4 34. 9 12.0 13. 2 22. 4 26. 3 8. 4 368. 2 
August_-.| 380. 0 268. 9 10. 0 34. 9 12. 0 13. 4 22. 7 26. 5 8. 4 366. 3 
September] 379. 6 268. 4 9. 6 34. 7 12. 0 13.5 23. 0 26. 8 8. 3 366. 2 
' Compensation of employees (see p. 3) exciuding employer contributions for 4 includes lump-sum retroactive salary payments to Federal employees. At 1959 
social insurance and the excess of wage accruals over disbursements. seasonally ad ‘usted annual rates, these amounted to $0.2 billion in June, $3.0 bil 
2 Personal income exclusive of net income of unincorporated farm enterprises, lion in July, and $9.2 billion in August, 
farm wages, agricultural net interest, and net dividends paid by agricultural * Preliminary estimates. 
saaeeeeene Source: Department of Commeree. ‘Ine 
4 3Pr 


























































































































































































ye DISPOSITION OF PERSONAL INCOME 
' 
Disposable personal income (seasonally adjusted) was unchanged between the second and third quarters, according 
—— |to preliminary estimates. Total consumption expenditures rose at an annual rate of $2.3 billion. 
ARS —— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
560 ASONALLY A T ANNUA AT ace 
400 SEASONALL OJUSTED UAL RATES 
DISPOSABLE PERSONAL INCOME 
300 sais +4 300 
350 
250 + + 250 
500 TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 4 200 
280 EXPENDITURES FOR 
NONDURABLE GOODS 
150 i Er — 150 
—_* cause a> ne 
tes menial 
© cm 0 came 0 mm 0 amen 0 mm cm 0 DO ED ® os 
oe 100 —e ae 100 
so ‘\. expENoITURES FOR SERVICES 
s0 F- — > 50 
i a i ee OR Oe (ee ae ho ae ae ee es 
° EXPENDITURES FOR DURABLE GOODS 
° = Se a a 7 = — a p iV) Jo 
1S53 1954 1955 1956 1957 1958 1959 
—— Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS . 
SOURCE: DEPARTMENT OF COMMERCE, (EXCEPT AS oven. pacent wadhendinenctiniccdaneds aa 
nagri- 
monte Less: Personal consumption 
— Equals: expenditures Saving 
ome ; Personal| Less: | Dispos- Equals: | as percent 
— Period income | Personal| able Personal of dis- 
211.3 taxes! | personal Durable| Non- saving | posable 
237. 0 income | Total | goods | durable | Services income 
254. 3 goods 
271.5 
73. 8 
295, 0 Billions of dollars 
317.9 1949 aie meninartiaeiacnibae aentendies 208. 3 18.7 | 189.7] 181.2 24. 6 96. 6 60. 0 8. 5 45 
SOR greece cccnepecnusnsssncesbe 228. 5 20.8 | 207.7 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
34 L.1 1951 eta Weck ieee wes b-c o  e a etc te 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 iy ee 7.8 
1952 AE Sen eee ee eee ay 273. 1 34. 4 238, 7 219. 8 29. 1 115. 1 75. 6 18. 9 7.9 
7444 5) 1958-------------------.-.---.-- 288. 3 35.8 | 252.5] 2326] 329] 1180 81.8 19. 8 7.9 
346, 1| 1994---------------------------- 289.8] 329] 2569] 2380] 324] 119.3 86. 3 18. 9 7.3 
346, 3) 1959---------------------------- 310.2] 35.7] 2744] 2569] 396] 1248] 925 17. 5 6. 4 
Bie Ges en een se seneeiscneheresnl 332.9] 40.0] 292.9] 269.9] 3835] 131.4] 1000] 23.0 7.9 
Tt 8 Se 350. 6 42.7] 307.9] 284.8 40.3] 137.7] 106.7 23. 1 7.5 
B51. 6) eer nn-nn- nnn eee 359. 0 42.6 | 316.5 | 293.0 37.6 | 141.9] 113.4 23. 5 7.4 
353. 8 Seasonally adjusted annual rates 
sno. 7) 1957: Third quarter---------...-- 354. 5 43.1) 3115) 2882 40.9 | 139.7] 107.6 23.3 7. 5 
365, 3 Fourth quarter............. 352. 8 42. 9 309. 9 288. 1 39. 7 139. 0 109. 4 21.8 7.0 
367. 8} 1958: First quarter_..............- 352. 2 41.9} 310.3] 287.3 36.9 | 139.5] 111.0 22.9 7.4 
368. 2 Second quarter...........-- 355. 0 42.1] 3129] 290.9 36.7 | 141.5] 1127 22. 0 7.0 
366. 3 SMG GQUATUER.S ..24..<--6--e 363. 4 42.9 320. 4 294. 4 37.1 143. 1 114. 2 26. 0 8 1 
366. 2 Fourth quarter.........._-- 366. 3 43. 4 322. 9 299. 1 39. 8 143. 6 115. 7 23. 7 7.3 
yees. At} 1959: First quarter_..------------ 371.8} 444] 327.4] 303.9] 41.3] 145.3] 1174] 23.5 7.2 
» $3.6 bil Second quarter__...-....-.- 381. 1 45.8 | 335.3 | 311.2 44.1] 147.7] 119.4 24. 1 7.2 
Zhird coarter §.........--.-.- 381. 0 45. 8 335. 2 313. 5 43. 8 148. 2 121. 5 a1, 7 6. 5 
'Includ h items as fines, al dd e 
+ a = — = ee pen aie - om, Source: Department of Commerce (except as noted). 
47449°—59 2 5 








PER CAPITA DISPOSABLE INCOME FA 


Per capita disposable income, measured in both current and constant prices, showed a small decrease in the third} Farr 
































































































































quarter. It we 
rece 
DOLLARS DOLLARS . 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 112000 | 
suse, a 
oo" ra ~== ae 800 
1,800 ~~ - iim eT \, 
1958 ease: wr Pa wi 
a? 
a ed 
current PRICES 
1,600 - 1,600 
400 —~ 4400 
1,200 — 1,200 | 
| 
0 —_ a ae = —_— =a = es = ° | 
1953 1954 1955 1956 1957 1958 1959 | 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS el I 
Total disposable personal | Per capita disposable per- — 
income (billions of dollars) ! sonal income (dollars) ! . 
Period Population 
Current 1958 Current 1958 (thousands) ’ 
prices prices ? prices prices ? 
FE neReenerswes cost eesesccesbesnenceesccucces 189. 7 230. 2 1, 271 1, 542 149, 188 
SARE SHARE RRA oR Sal RE EI 207. 7 249. 6 1, 369 1, 645 151, 683 = 
SEE ada cancer cecesssovensuceuncssscsccconscncese 227. 5 253. 0 1, 474 1, 640 154, 360 19. 
iG Cibatidcbesaend dank esedatimkencnaawens 238. 7 259. 8 1, 520 1, 654 157, 028 19: 
Eb St ress ene cesceeckescanvonsenenesteosninctd 252. 5 272. 7 1, 582 1, 708 159, 636 19: 
1954 Rit knee CNEnG Ke SKECE NERS Eee Se RR ESdecbeneee 256. 9 276. 2 1, 582 1, 701 162, 417 19. 
Db ppiinnet tt vesebaundedenkediahhenne wens 274. 4 296. 1 1, 661 1, 792 165, 270 19, 
i ara three Dain ae justia cam abieaiai aide ims iad waned 292. 9 311. 3 1, 742 1, 851 168, 176 19. 
Dib ttnndcdndenhesdiebbenes sb bebubtchetwonewet 307. 9 316. 4 1, 798 1, 848 171, 198 19, 
DP Mittintnpibhaeebnaee as leendndidkheedeenwa’ 316. 5 316. 5 1, 818 1, 818 174, 054 19. 
; : 9. 
Seasonally adjusted annual rates - 
1957: Third I Re oe eae Mee ou 311. 5 317. 9 1, 815 1, 852 171, 606 
Ns sen cnesncesssngenessdssens 309. 9 315. 3 1, 798 1, 829 172,382 | 19 
SEE ae AO ee 310. 3 312. 2 1, 793 1, 804 173, 038 
i anineicasneskanKences emia 312.9 312. 6 1, 801 1, 799 173, 692 | 19 
a 320. 4 319. 8 1, 837 1, 833 174, 450 
TELE EE TES LAE ER 322. 9 322. 3 1, 843 1, 839 175, 242 
re i aia nei ectbieeaebenes ks dunbe 327. 4 326. 7 1, 861 1, 857 175, 92¢ 
Second I od es Nears Seca ica ob eek sey cl tn sabe eo ic as 335. 3 333. 6 1, 899 1, 890 176, 599 19 
RN A ae ee LE MRE 335. 2 331. 6 1, 890 1, 869 177, 358 
1 Income less taxes. as of July 1; quarterly data centered in the middle of the period, interpolated “a 
? Dollar estimates in current prices divided by consumer price index on a 1958 from monthly figures. far 
base. ‘ Preliminary estimates by Council of Economic Advisers. to | 
* Continental United States, including armed forces overseas. Annual data Sources: Department of Commerce, Department of Labor, and Council of 
Economic Advisers. bs 







































































































































































» third] Farm operators’ net income (seasonally adjusted and including net change in inventories) declined in the third quarter. 
It was less than a year before, as a smaller 1959 wheat crop and lower prices for hogs and poultry products reduced 
—— | receipts from those commodities. 
ARS 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 40 40 
200 
REALIZED GRO! f a 
NeRitteesien FARM INCOME 
| =. . rll — 
300 
30 30 
500 
20 20 
NET FARM INCOME 
100 (INGL. NET CHANGE 
IN INVENTORIES)Y/ 
| \ OO ee 
| ee ee ee ey ou 4 "~ 
| - ~~. F “Seer ™ meen ett oe ™, 
00 ” 10 
| 
} 
| 
| ° | , a oe. l l l l l ! ! lL i l l 1 l ! l l l l ° 
| 1953 1954 1955 1956 1957 1958 1959 
en ' ‘ 
; YINCOME OF FARM OPERATORS FROM FARMING. 
SOURCE : DEPARTMENT OF AGRICULTURE. COUNCIL OF BCONOMIC ADVISERS 
; Farm operators’ income 
soda)? Net income ? Net income per farm in- : 
a Period Realized Farm pro- | Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories _ farms , 
- income ! expenses in inven- in inven- Current 1958 (millions) 
19, 188 tories tories prices _ prices # 
1, 683 _ Billions of dollars Dollars 
a4, aa 1949. a 31.8 18. 0 i3.8 12.9 2, 259 2. 658 5.7 
oy @ Re . Seeppegneeseacesers 32. 5 19.3 13. 2 14.0 2,479 2, 883 5. 6 
aes | Seee-.......-. a 37. 3 22.2 15. 2 16. 3 2) 951 3,173 5. 5 
“ 270 ST tics scavmapaseouies 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4 
33. 176 RE ae 35. 3 21. 4 13. 9 13. 3 2, 502 2, 662 5.3 
= . ROHS: say 33. 9 21.7 12. 2 12.7 2, 440 2, 596 5. 2 
7 +97 cds cucau cote 7 33. 3 21.9 11.5 11.8 2’ 313 2 461 5. 1 
» 05: heehee 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
a were rr es 34. 4 23. 4 11, G 11.8 2, 426 2, 476 4.9 
Met chéascaceatekenus 38. 3 25. 2 13. 1 14. 2 2, 990 2, 990 4. 
71, 606 : ; Seasonally adjusted annual rates = : 
72, 382 1957: Third quarter --~-_-- 34. 7 23. 3 11.4 2.3 2, 530 2, 560 4.9 
73 038 Fourth quarter_--- 34. 6 23. 6 At. © 12.1 2, 490 2 520 4.9 
73 692 1958: First quarter... _-- 38. 3 24. 9 13. 4 14. 6 3, 070 3, 070 4.7 
74,450 Second quarter---- 38. 0 25. 2 12.8 13. 9 2, 930 2, 930 4.7 
15, 242 Third quarter ----- 38. 4 25. 2 13. 2 14.2 2, 990 2, 990 4.7 
15 O96 Fourth quarter_--_- 38. 5 25. 3 13. 2 14. 1 2, 970 2, 970 4.7 
6599 | 1959: First quarter____- 38. 2 25. 7 12.5 13. 2 2, 840 2, 840 4.6 
7, 358 Second quarter____- 37. 3 25. 8 11. 5 12, 1 2, 600 2, 600 4.6 
Third quarter 5____ 35. 5 26. 0 9. 5 i0. 3 2, 220 2, 200 4. 6 
rpolated ‘Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
to farmers. * The number of farms is held constant within a given year. 
uncil of 1 Realized gross farm income less farm production expenses. Excludes farm 5 Preliminary estimates. 
wages paid to workers living on farms and any income to farm pcople from non- ‘ : 
farm sources, which ‘n 1958 amounted to $1.8 billion and $6.2 billion, respectively. Source: Department of Agriculture. 4 











CORPORATE PROFITS 





Corporate profits before taxes in the second quarter of 1959 are estimated at $52.6 billion (seasonally adjusted 
annual rate). 












































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
60 60 
t 
PROFITS BEFORE TAXES~ f 
50 50 
‘q 
PROFITS AFTER TAXES eee 
40 
30 
20 
10 
igen a ° 
1959 
4 RO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT, 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE. 





























{Billions of dollars] 























Corporate Corporate Corporate profits after taxes 
Period profits tax Dividend Undistributed 
before taxes liability Total payments profits 
Ct) sok wget aa awe yeas ckeene eee mike xe 26. 4 10. 4 16. 0 7.5 8. 5 
tuahaned cehateeaasacncuaeene sane ee 40. 6 17.9 22. 8 9. 2 13. 6 
a ae a tole ane ain EO ee we dilcl tm Wa ade 42. 2 22. 4 19. 7 9. 0 10. 7 
sc Rca el i als Wiis win nw cxtlnted hae 36. 7 19. 5 17.2 9. 0 8. 3 
SR RE ee See, A eee Seeeiey. 38. 3 20. 2 18. 1 9. 2 8.9 
kth as gh caus Mla Ee bee ois abseil Ria eie 34. 1 b 16. 8 9. 8 7.0 
a ey AL bate Ue aien acca bene 44. 9 21.8 23. 0 11.2 11.8 
et ire a iS ee Sa eat eee, cae 44.7 21. 2 23. 5 ts 5 11.3 
CS hela tiena eee kes HREM OK nade empudtedae 43. 3 21.1 22. 2 12.5 9. 7 
EEE, ae eer ae et ee 37.1 18. 2 18. 9 12. 4 6. 5 
Seasonally adjusted annual rates 

ee ee I gk chance eu cnsleeukuctuwes 44.0 21.4 22. 5 12.8 9. 7 

EE EE TE TIE OT 39. 4 19, 2 20. 2 12 2 8. 0 
Ry ae ae. ee 32. 0 15. 7 16. 3 12.7 3. 6 

a ee eee 33. 6 16. 5 17.3 12. 6 4.5 

a CE er ae 38. 3 18. 8 19. 5 12. 6 6.9 

EE Se aay ee 44. 6 21.9 22. 7 12.0 10. 7 
i a i es GU eh cin s 46. 5 22. 6 23. 8 12.8 11.0 

IT ATES EI Ce EE 52. 6 25. 6 27.0 13. 0 14. 0 

NT ES ALE eS PAIL (1) (4) (4) 213.4 (1) 














1 Not available, 
? Preliminary estimates by Council of Economic Advisers. 


8 


Note.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
Source: Department of Commerce (except as noted). 
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GROSS PRIVATE DOMESTIC INVESTMENT 
ted Gross private domestic investment fell $8.5 billion (seasonally adjusted annual rate) between the second and third 
quarters. The rate of inventory accumulation dropped sharply and fixed investment rose slightly. 
= _ 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 SEASONALLY ADJUSTED ANNUAL RATES ” f 
60 : ll 60 
GROSS PRIVATE war, 
DOMESTIC INVESTMENT 
40h t a OE 40 
NEW CONSTRUCTION, eeeenmencreeeaerescseer=asann. ooo 
ou c wl 
EE pao ™ ent ae - _— _«~, nena ee 
— qnnnttene, a sovonasnsnnsenennenpensrt™® 
20 — 20 
» CHANGE IN BUSINESS on = 
a INVENTORIES e & 
Patel errmsg a Ly? 
. titties o ‘are ii 7 o . . 
Noy ee a ay oo 
” i Kcoeae™” 
 — ake oe" —_— i ae ae Bae ae rt iy -20 
1953 1954 1955 1956 1957 1958 1959 
VPRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE : DEPARTMENT OF COMMERCE, (EXCEPT AS NOTED). COUNCK OF ECONOMIC ABVISERS 
— —————— ES ———E — eee eee _-_ SS —— 
{Billions of dollars] 
Total Fixed investment eS See 
—— gross ; 
ved Resid svete New construction ! Producere’ 
stic ; 
ene ey Total Residen- durable Total Nonfarm 
Total tial Other equip- 
8.5 ment t 
36 nonfarm men 
0. 7 A ee en Oe Oe Se 33. 0 36 0 18. 8 9. 6 9, 2 17..2 —3.1 —2.2 
8.3 SOC eer pee 50. 0 43. 2 24. 2 14. 1 10. 1 18.9 6.8 6.0 
8.9 PL cidahe utaicanbbaidban 56. 3 46. 1 24. 8 12.5 12.3 21.3 10. 2 9.1 
7.0 SS, SRNR 4 Ie 49. 9 46. 8 25. 5 12. 8 12.7 21.3 3.1 21 
1. 8 ESET WORE tae. 50. 3 49.9 27. 6 13.8 13.8 22. 3 .4 11 
1.3 i Ca eae pia 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 -—1.6 —21 
9. 7 | RRR Ts ARR RRS 5 RE a 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5.5 
6. 5 | a eS oe 67. 4 62. 7 35. 5 17:7 17. 8 37.3 4.7 5.1 
— REE a Ye a Ee Ee 66. 6 64. 6 36. 1 17.0 19. 0 28. 5 2.0 i. 3 
a Pe ee eee. 54. 9 58. 7 35. 8 18. 0 17.7 22. 9 —3.8 —4,9 
Ce Seasonally adjusted annual rates 
9. 7 
8. 0 1957: Third quarter_____-.--_- 67.9 65. 2 36. 2 17.0 19. 3 29. 0 27 ae 
3 6 Fourth quarter__._.--- 63. 2 63. 8 36. 1 17.1 19. 0 27. 7 —.6 —1.7 
4.5 1958: First quarter. ---.-.-- 52. 4 59. 3 35. 5 ee 18. 4 23. 8 —6.9 —8.1 
6. 9 Second quarter__..---- 51. 3 57. 2 34. 6 16. 9 17.7 22. 6 —5. 8 —7.0 
0. 7 Third quarter......... 54. 2 57. 6 35. 4 18. 0 17. 4 22. 3 —3. 4 —4.5 
1.0 Fourth quarter___...-- 61. 3 60. 5 37.3 19. 9 17. 4 23. 2 .8 —.1 
4.0 1959: First quanter_..._..-.- 69. 8 63. 6 39. 7 21.9 17.8 23. 9 6. 1 5. 4 
Second quarter....--- 77. 5 67.0 41.0 23.3 17.9 26. 0 10. 4 9.8 
——- Third quarter 3___.___- 69. 0 68. 0 41.0 22. 6 18.3 27.0 1.0 .2 
nent. 
1“Other” construction in this series includes petroleum and natural gas well 2 Preliminary estimates by Council of Economic Advisers. 
drilling, which are excluded from estimates on p. 19, Source: Department of Commeree (except as noted). 
9 




































































































































































EXPENDITURES FOR NEW PLANT AND EQUIPMENT EN 
The paper survey of business expenditures on plant and equipment indicates rising outlays in the third and [op A 
fourth quarters of 1959. Expenditures for the year 1959 have been raised above earlier anticipations, and are now 
expected to be 9 percent above actual outlays in 1958. a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | _ 
SEASONALLY ADJUSTED ANNUAL RATES | 
40 40 | 
2 | 
| 
30 30 
| 
| 
20 20 | 
| 
Oe ea | 
i MANUFACTURING Le \ - 
e XN e 
- °, we 
Commommoem~eatneen,.. o- a es . e pam | 
- —— eos» : a <= a Sorts (Tana - | 
ee N COMMERCIAL AND OTHER 
PUBLIC UTILITIESK, | i en <—————— _— 
a , _ aad 
+ +? © cee + ces ¢ — ’ Cee oan ome 
eee weal TRANSPORTATION i el 
yy 
Oo 1 1 1 1 i i i i 1 | i ™ 1 t 1 1 i 1 1 4. . 1 re) 
1953 1954 1955 | 1956 1957 1958 1959 
See NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS I 
{Billions of dollars] — 
Manufacturing Transportation 
Period Total 1 Mining Public ——- 
Durable | Nondura- ‘ utilities 
Total goods | ble goods Railroads | Other other ? 
SS RS LEST 19. 28 7. 15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
ES NEST Oe ee 20. 60 7. 49 3. 14 4. 36 <a 1. 11 1. 21 3. 31 6. 78 ~ aoe 
sa al sin atl a cas eink tes aha 25. 64 10. 85 ee 5. 68 .93 1. 47 1, 49 3. 66 7. 24 1952 
Rc Pda die Galiemen aw edbicn 26. 49 11. 63 5. 61 6. 02 98 1. 40 1. 50 3. 89 7. 09 1953 
Ook ca cannbae 28. 32 11. 91 5. 65 6. 26 99 1. 31 1. 56 4. 55 8. 00 1954 
Sree 26. 83 11. 04 5. 09 5. 95 98 . 85 1. 51 4. 22 8. 23 1955 
Re ee ee 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 1956 
eae ere oe 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1 ie | 4. 90 11. 05 1957 
SN a ee 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 Lve 6. 20 10. 40 1958 
SSE eee eee 30. 53 11. 43 5.47 5. 96 . 94 «4 1. 50 6. 09 9. 81 oo 
Gees aga pre 33. 26 12. 44 6. 02 6. 42 1. 00 1.03 | 2.02 5. 84 10.92 | 1958 
Seasonally adjusted annual rates 
1958: First quarter_....... -- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9, 63 
Second quarter___._..-- 30. 32 11. 53 5. 57 5. 96 . 92 Pe x 3 1. 40 5. 97 9. 73 
Third quarter. ...--..-- 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1, 29 6. 10 9, 85 1959 
Fourth quarter._.....-- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 
1959: First quarter_.........- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 1 73 5. 80 10. 33 
Second quarter___.-._-- 32. 51 11. 80 5. 74 6. 06 . 94 1. 00 2. 08 5. 82 10, 87 
Third quarter ?___.__.-- 34. 29 12. 81 6. 28 6. 53 1, 04 1. 41 2.19 5. 80 11. 04 
Fourth quarter 3_______- 35. 34 13. 72 6. 65 7. 07 1. 06 1. 13 2. 12 5. 93 11. 39 
1 Excludes agriculture. sarily coincide witn the average of seasonally adiusted figures. 
? Commercial and other includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product 
construction. estimates of the Department of Commerce, principally because the latter cover 
+ Estimates based on anticipated capital expenditures as reported by business _ agricultural investment and also certain equipment and construction outlays ae 
in — . ul — August bnew ay as adjustments, when necessary, for syste- charged to current expense. chante 
Serene as ae EnenaT woes Sources: Securities and Exchange Commission and Department of Commerce. a2W 
NotE,—Annua! total is the sum of unadjusted expenditures; it does not neces tIn 
10 

















EMPLOYMENT, UNEMPLOYMENT, AND WAGES 






























































































































































































ond |ISTATUS OF THE LABOR FORCE 
now 
Unemployment declined by 200,000 to 3.2 million in September and civilian employment dropped by 900,000 to 
— | 66.3 million, as large numbers of students left the labor force to return to school. 
S I ae eae a ee a a 
MILLIONS OF PERSONS Y MILLIONS OF PERSONS Y | 
| 75 = 75 
. } TOTAL LABOR FORCE 
| 70 70 
| 
| 4 
CIVILIAN LABOR FORCE /f 
| 65 ff vat — 4 6§ 
0 | eee! Le rd 
| TOTAL EMPLOYMENT 
| 60 . . eae 60 
| 
") 55 be ee, ) 55 
| 
| NONAGRICULTURAL EMPLOYMENT 
| 60 | 50 
| ] | | 
| sol ! 
fe) 10 - + 10 
| AGRICULTURAL EMPLOYMENT 
5 5 
oLbtrribipii stl tt 9 
1953 1954 | 1955 \ 1956 1957 i958 i959 
4 YEARS OF AGE AND OVER. 
menmnnel SOURCE: DEPARTMENT OF COMMERCE ANDO DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
Ea Civilian employment ! Unemployment ! Insured unemployment? 
oe Period force (in- oe % of civilian |} All pro- | State pro- 
and cludin anata Agricul- | Nonagri- | »; labor force grams grams as 
er? armed force } Total tural | cultural | Number Unad-] Seas. ||(thousands|/% of covered 
forces) ! justed| adj. ||of persons) employment? 
> o. Thousands of persons 14 years of age and over ‘ 
7 24 New definitions: } 
7.09 | 1952--------------- 66,560 | 62,966] 61,035 | 6,792] 54,243] 1,932] 3.1 |_-_--- 1, 064 2.9 
8.09 | 1993--------------- 67, 362 | 63,815 | 61,945] 6,555 | 55,390] 1,870] 2.9 |_____- 1, 058 2.8 
8.23 | 1954--------------- | 67,818 | 64,468] 60,890] 6,495] 54,395] 3,578| 5.6 |__-_-- 2) 039 5. 2 
9.47 | 1955--------------- 68,896 | 65,848] 62,944] 6 718| 56,225] 2,904| 4.4 |_____- 1, 388 3.4 
11.05 | 1956--------------- 70, 387 | 67,530] 64,708] 6,572| 58,135] 2,822] 4.2 ]_____- 1, 312 3.1 
10.490 | 1957--------------- 70,744 | 67,946 | 65,011] 6,222] 58,789 | 2,936] 4.3 |_____- 1, 560 3.5 
9,81 | 1958--------------- 71,284 | 68,647 | 63,966] 5,844| 58,122] 4,681 | 6.8 |____- 2, 758 6. 1 
10, 92 1958: August__...-- 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7.6 2, 374 5. 2 
ae September____| 71,375 | 68,740 | 64,629] 6,191 58,438 | 4, 111 6.0] 7.2 2, 062 4.5 
a October__...--| 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 7a 1, 863 4. 1 
9. 63 November.__.| 71,112] 68,485 | 64,653] 5,695| 58,958] 3,833| 5.6] 6.9 1, 957 4.3 
9.73 December-_-._- - 70,701 | 68,081] 63,973] 4,871] 59,102] 4,108| 60] 61 2, 307 5.1 
9. pe 1959: January -_-_-- 70,027 | 67,430 | 62,706 | 4,693] 58,013 | 4,724| 7.0] 6.0 2, 729 6. 0 
9. 96 February - . --- 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 7.0 6. 1 2, 584 5. 7 
10. 33 i " ae 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 2, 273 5. 0 
10. 87 7 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 5. 3 1, 927 4. 4 
11. 04 Sea 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 1, 586 3. 6 
11. 39 6 OS 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5. 6 4.9 1, 408 33 
— ec 73,875 | 71,338| 67,594| 6,825| 60,769| 3,744| 5.2| 6.1 1, 477 3, 5 
_— August_____-- 73,204 | 70,667 | 67,241] 6,357] 60,884] 3,426| 4.8] 5.5 1, 451 3. 4 
r cover Septemher____| 72,109 | 69,577 | 66,347! 6,242] 60,105! 3,230] 46] 4.6 41, 369 43.1 
outlays ' See Monthly Report on the Labor Force, Department of Commerce, for defini- * Preliminary estimate. 
inde tions, methods of estimation, periods to which data pertain, etc. 
erce. 





3 Weekly averages. Beginning July 1959, includes Alaska and Hawaii. 


* Includes program for Federal employees for 1955-June 1959. 


Economic Advisers. 


Sources: Department of Commerce, Department of Labor, and Council of 
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NONAGRICULTURAL EMPLOYMENT 





Employment in nonagricultural establishments, seasonally adjusted, declined slightly in September. Employment 
eclines in contract construction, trade, and mining were partially offset by increases in government and manufacturing, 


which reflected a pickup in the auto and related industries. 








MILLIONS OF WAGE 
AND SALARY WORKERS * 










































































MILLIONS OF WAGE 
AND SALARY WORKERS * 































































































6 20 
. ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 |- pr. a 
TOTAL 
52 = TN ti, — ae 16 Kee 
ae oo } 
50 2 DURABLE 
GOODS 
# INOUSTRIES 
46 10 lwooe a —a 
| a 
46} 8 }————_ INDUSTRIES 
ne + estes a eee ee ee 
44 Prara rver® were cere sy Trere reer oo00 4 beens. a Perve cave evry veeeel Pw ewes eee Ceres eee 
1956 1957 1958 1969 1956 1957 1958 1959 
12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
35 |}——(ENLARGED SCALE) (ENLARGED SCALE) 
Ls — ow 
r. Po —— Pe" 
i” 4 ~— v \ any 
in” oN an . 11.0 
25 b 
10.5 
20 ; | 
SVUUEEETELURCERTERMEEETEREREERCEETERE MEER ETE to. Wetarrtirrrtirrittirripirriitiriiy pissitits 
1956 1957 1968 1959 1956 1957 1958 1959 
‘councs: OSPARTUENT OF LABOR. COUNCI OF ECONOMIC ADVISERS 
[Thousands of wage and salary workers '] 
: Govern- 
ee Total z Manufacturing = Contract | Wholesale inant ro 
erio unad- otal ining | construc- | and retail| (Federa ther 
Durable |Nondura- & : ’ 
justed Total goods | ble goods tion trade Psi 
re 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
Pailin bibvnine ets 49, 681 | 49,681 | 17,238 | 10,105 7, 133 852 2,622 | 10,527 6, 645 11, 797 
3964........265- 48, 481 | 48,431 | 15, 995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 11, 795 
Pisanmeredaad 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6,914 12, 197 
Di insceceedethe 61,766 | 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11, 221 7,277 12, 629 
eee 62, 162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808 | 11,302 7, 626 12, 835 
Diientsestuntl 50, 548 | 50,543 | 15, 468 8, 743 6, 725 721 2,648 | 11,141 7, 893 12, 672 
Adjusted for seasonal variation 
1958: August__..| 450, 576 | 50,570 15, 330 8, 605 6, 725 701 2, 711 11, 175 7, 989 12, 664 
September_| 61, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October__-| 61, 136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 
November_| 61, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11, 119 7, 980 12, 687 
December_| 61, 935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 143. 8, 049 12, 692 
1959: January__-| 40,310 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 11, 216 8, 028 12, 724 
February_.| 650,315 | 51, 194 15, 819 9, 049 6, 770 693 2, 626 11, 279 8, 040 12, 737 
March...-| 450, 878 | 51, 456 16, 006 9, 192 6, 814 688 2, 719 11, 263 8, 056 12, 724 
April. .... 51, 430 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8, 074 12, 768 
Rie. 61, 982 | 52,125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8, 079 12, 816 
| eee 52, 580 | 52, 407 16, 527 9, 573 6, 954 709 2, 799 11, 425 8, 076 12, 871 
pS eet 52, 348 | 52, 558 16, 580 9, 635 6, 945 714 2, 800 11, 465 8, 083 12, 916 
August?__.| 62,054 | 52,011 16, 039 9, 110 6, 929 627 2, 809 11, 522 8, 130 12, 884 
September? 62, 493 | 51, 999 16, 093 9, 193 6, 900 604 2, 759 11, 480 8, 170 12, 893 



































1 Includes ail full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personne! of the srmed forces. Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 11, which include proprietors, self-employed 


12 


y period 


persons, and domestie servants; which count persons as employed when they 

are not at work because of industrial disputes; and which are based on an enu- 

meration of population, whereas the 

from employing establishments, 
3 Preliminary estimates, 


Source: Department of Labor. 


in this table are based on reports 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
yment | The average workweek of production workers in manufacturing industries declined to 40.4 hours in September. A 
turing, | small increase is usual at this time of year. 
a8 HOURS PER WEEK HOURS PER WEEK 
| 46 7 GG pete ae 
b DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
‘] | 66 — —_— — —- 44} ——_—— ——_— = 
? | 
-- 4 | 42 — roy ‘ : 
s ——" 
wil 40 }-—————_---—___ - 
36 }——_——___ 
al 
i 36 |-———— ——__ 36+ 
6 
sa WLLL PONE CE LE 34 Lsifiuui[itiusbuuafia tis tilisiyy 
1956 1957 ise 1959 | 1956 1957 ! 1958 1959 
~—) 42 44 
BUILDING CONSTRUCTION | RETAIL TRADE 
40 }-—_—-——_--——- —-— + 42 + 
nal | { 
38 }— — —— ————- ——- —- —- a 40 }-——___—_—_—__ -_—— - ee — 4 
| 
“a | 36 ——— 38 :- h a. 
| | 
TD - —_ — _ ——— 36 -—_—_— - -——-- +———_+— —~ 
j ' 
as | | | 
32 -——___—_—_- ———“— — — 34 >-———_— : 1 - : ————__——_- +— — 
' 
J | go Webtisiitrrititiistitiiitiriiitiiiiititiiitisiy ve Witty | anumneee? 
1956 ! 1957 ' 1958 1959 1956 1957 1958 1959 
ms SOURCE: DEPARTMENT OF LABOR. COUNCH OF ECONOMIC ADVISERS | 
ans a sient sD 
ne {Hours per week, for production workers or nonsupervisory employees] 
Manufacturing 
her Period SOROS wane Building Retail 
Total Durable Nondurable | construction trade 
goods goods 
1, 563 - - a — a = : Ea Se 
2 OEE 1 SE endcenncové>neeeecenecunncsnuaseteveesesee 39. 2 39. 5 38. 8 36. 7 40. 4 
Pe 0 Choad renKearherese ets vereeebissoeennwesases 40. 5 41.2 39. 7 36. 3 40. 5 
RT og Sirk te oe a cee eae neumhind Meee eahiew Ae 40. 7 41.6 39.5 37.2 40. 2 
ED Pink esccdovesescccounssasessesssucesnenesoepe 40. 7 41.5 39. 6 38. 1 39. 9 
BEES | Pacacccesssceseceenebeerceqesetonsovenseqeees 40. 5 41.3 39. 5 37. 0 39. 2 
BED Pa ekdss rods cceocecestevcnsteccosenansencence 39. 7 40. 2 39. 0 36. 2 39. 1 
Me CC cs doce te cce elec cueeekanaseh eaadedwiase 40. 7 41.4 39. 8 36. 2 39. 0 
RE: SEE Saar a eR AE es ee ea eee ENE, 40. 4 41.1 39. 5 36. 4 38. 6 
2 664 Diente. dunctugatccs vasisGeeueadeRiabaeeeseane 39. 8 40. 3 39. 1 36. 1 38. 1 
2’ 690 EARS ol ES ee) oe eee Se ee ee 39. 2 39. 5 38. 8 35. 7 38. 1 
ee ee uh sensewebeeune 39. 6 39. 8 39. 4 36.7 38.7 
2, 687 Es ie iG a sae Che ule Wieie wmeee 39. 9 40. 2 39. 5 36. 5 38. 0 
2, 692 Ss i dndeen cn tddecmatGieumnenetahape 39. 8 40. 1 39. 4 36. 8 37.9 
2 724 EEE TER SE, 2 SA te 39. 9 40. 3 39. 4 35. 4 an 7 
2) 737 GS So A 2 ed Caan ania naahs ane 40. 2 40. 8 39. 6 34. 6 38. 5 
I ae ee wembemnee 39. 9 40. 4 39. 3 35. 0 38. 1 
2, 768 EES CO eer See ere 40. 0 40. 3 39. 4 34. 0 37.9 
2, 816 MR aR aR Fen Sel ee, 40. 2 40. 8 39. 5 35. 0 37.9 
2, 871 DNDAL  atiut oc 30k tuneteeceninadaeneirs 40. 3 40. 9 39. 5 36. 1 37.9 
2, 916 ge oe 40. 5 41.1 39. 7 36. 4 37.9 
2, 884 NEI IE LAE. SN EY FO RE. 40. 7 41.4 39. 8 36. 8 38. 3 
2, 893 ST ANE LAE Se ERR 40. 2 40. 5 39. 8 36. 3 38. 8 
vik; ARO AE AGEL ERE iQ ARE oR. 40. 5 40. 9 40. 0 36. 8 38. 6 
an enu- NR iain. ncrin'a eae sales bate erenrnenh wareas 40. 4 40. 7 39. 9 (?) (?) 
reports 
Preliminary estimates. Source: Department of Labor. 
2 Not available. 
47449°—59——-3 13 











AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing industries rose 2 cents to $2.21 in September. 
Holiday werk at premium pay accounted for the gain. 

















































































DOLLARS PER HOUR DOLLARS PER HOUR 
2.60 7 +. OU ae ee ae ee ee Ser 2 ac wt 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.40 -}———_ - . + 320 -— —_____—— 
1958 PRICES 
aN 1958 PRICES 
= 
~ 
2.20 |Se* Sa? ; 3.00 |} fat?| “vePS9 
CURRENT PRICES ? 
| | 
2.00 . + - 2.80 
diptitiit Lippi ditits i pti tii ii, Lorri tt ap titi piri pdr i tip titi ii tipi titi tl 
| 1956 | 1957 | 1958 1959 1956 1957 1958 1959 
2.20 —— ae ae = | 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.80 —_—— | 
1956 PRICES 
1958 PRICES 
— stesso ct oe 
2.00 teeny, mult o= 
wv 
- | 1.60 i — 
CURRENT PRICES 
CURRENT PRICES | 
1.80 -— = | | | 
| | | 
1.40 — — — 
1.60 Liviiiliiiii| rid ii pitt ia tpt LLP Pitter tt tt a td 
1956 1957 1958 1959 1956 1957 1958 1959 
__ SOURCE: DEPARTMENT OF LABOR. - COUNCIL OF ECONOMIC ADVISERS. | 


















[For production workers or nonsupervisory employees] 














- | Durable goods | Nondurable goods Building - : 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current 1958 | Current 1958 | Current 1958 | Current 1958 | Current 1958 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ela ae ale cri aes sei Oe $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380 
RE aap Serene 1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 
es recs aie, hae wa a we 1. 59 i Re a 1. 67 1. 86 1. 48 1. 65 2. 19 2. 44 1. 26 1, 40 
I de dd calresad-a! ncaa acta ed 1. 67 oe ae 1. 93 1. 54 1. 68 2. 31 2. 51 i. Se 1. 44 
6b hcseenhunwea’ ne 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1.6] 
EE See, 1. 81 1. 95 1. 92 2. 06 1. 66 1. 78 2. 60 2. 80 1. 45 1. 56 
SEES ee ee eee 1. 88 2. 03 2. O01 2, 17 a 1. 84 2. 66 2. 87 1. 50 1. 62 
hs Bite atinas & akties ewe a 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. oF 1. 67 
SN ile ocd ds icden en ia seal od 2. 07 2. 13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69 
MMctivgGéisGwasdseckexccd 2. 13 2, 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 
BGge: Avert. .w....c.5.-si 2. 13 2. 13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 ye oI iy £ 
September...........|. 214 2. 14 2. 30 2. 30 1. 95 1. 95 3. 13 3. 12 1 Me | as 
2 2. 14 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 & i3 : ie 8 A 
November.........-.- 2: 1¢ 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3. 13 a 1. 70 
rr 4 39 2. 19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68 
S060: GORUGlS i ccceo-.--.<h). 2.19 2. 19 2. 35 2. 35 1.98 1. 98 3. 19 3. 18 1. 74 1. 74 
WOUPUMRY.. .. wn0<..-- 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3 17 1. 74 1. 74 
La. a ae 2. 22 2. 38 2. 38 2. 00 2. OO 3. 17 3. 16 1. 74 1. 74 
eee 2. 23 2. 22 2. 39 2. 38 2. 00 1. 99 3.17 3. 16 1. 75 1. 74 
i takin e nace ees es 2. 23 2. 22 2. 40 2. 39 2. 00 1. 99 a 17 3. 16 1. 76 1. 75 
eS, ae eee 2. 24 2. 22 2. 40 2. 38 2. 00 1. 98 3. 17 3. 14 Ee ey i, 70 
See eee * 2. 23 2. 21 2. 39 2. 36 2. O01 1. 99 3. 20 3. 17 72 1. 76 
re 2. 19 pa 2. 35 2. 32 2. 00 1. 98 3 22 3.18 | Samy BY + ey i 
September ?________- a, oi (3) 2. 36 (3) 2. 02 (3) (3) (3) (3) (3) 



































1 Earnings in current prices divided by consumer price index on a 1958 base. 


? Preliminary estimates. 
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3 Not available. 


Source: Department of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


mber, | Average weekly earnings of production workers in manufacturing industries rose in September by 58 cents to $89.28, 
because of the rise in average hourly earnings. 
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60 pitiritetrsppitisiiitririrtiitiifiripi diy becrittartirtirsritoserrfrrssrtispiatarrritsrinay | 
1956 1957 | 1958 \ 1959 1956 1957 1958 1959 | 
SOURCE: DEPARTMENT OF LABOR. ~ COUNCK OF ECONOMIC ADVISERS. 
A ye — —— 
= [For production workers or nonsupervisory employees] 
— : : ‘during Durable goods | Nondurable goods! Building rer : 
i | eatin | All manufacturing manufacturing manuf: acturing construction tetail trad 
. er1oc a eer a ioe sg agen — ee os —aeee le deen eae 
. Current [ “1958 Current 1958 | Curre nt 19: 58 | Current 1958 Current 1958 
958 | prices price s!]| prices | prices! price s prices ! prices prices 1] prices | prices! 
ices ! mal eit. ay ae ee eiceteineg = iu = ? 
PO oeaccww any Gaewevectas | $54. 92 | $66. 65 | $58. 03 | $70. 42 | $51. 41 | $62.39 | $70. 95 7 $86. 10 | $45. 93 $55. 74 
1. 380 "| ADI LR A | 59.33] 71.31 | 63.32 | 7611 | 54.71 | 65.76 | 73.73 | 88.62] 47.63 57. 25 
1.415 | PEG ieawick wane eae ks 64. 71 71. 98 69. 47 rae cd 58. 46 65. 03 81.47 | 90.62 | 50. 65 56. 34 
1. 40 1952 ppEgteusauwmaewn sa 67. 97 73. 96 73. 46 79. 93 60. 98 66. 35 88. O1 95. 77 52. 67 57. 31 
1. 44 a a 71. 69 77. 42 77. 23 83. 40 63. 60 68. 68 91. 76 99. O09 54. 88 59. 27 
1. 51 Sr ere a | 71. 86 77. 27 77. 18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97 
oS 2 Sa a ee ee eee | 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11 
1. 62 SR ee eee 85.01 | 86.31 91. 72 71. 10 75. 56 | 101.92 | 108. 31 60. 60 64. 40 
1. 67 Peitaccktenedwaee ceemeae | 82. 39 84. 68 88. 66 91. 12 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64, 21 
1. 69 ER SUS Seeeaeare | 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110. 67 | 110. 67 64. 77 64. 77 
1. 70 1958: August..........._.. | 84.35] 84.18] 91.14] 90.96 | 76.04] 75.89] 113.40] 113.17] 66.18] 66.05 
ee | September__.._....-.| 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114. 25 | 114. 02 64. 98 64. 85 
171 | OS eS 85. 17 85. 00 91. 83 91. 65 76. 83 76. 68 | 115.18 | 114. 95 64. 81 64. 68 
a. ¥3 November___.....---| 86. 58 86. 32 94. 30 94, 02 ¢@. 22 76.99 | 111.16} 110. 83 64. 47 64. 28 
1.70 } PPOOUINOCT sw. ed 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 110. 37 110. 15 64. 68 64. 55 
%. { “a 
1. 6S 1959: January___._________ 87.38 | 87.21] 94.94 | 94.75 | 77.81 | 77.65 | 111.65 | 111.43 | 66. 29 66. 16 
74 | | en 87. 82 95. 11 94. 92 78. 01 77. 85 | 108. 12 | 107. 90 65. 95 65. 82 
1. 74 DUNNONs ceagc. Sek oy S 2 89. 24 89. 06 97. 10 96. 91 79. 00 78. 84 | 110.95 | 110. 73 65. 95 65. 82 
1. 74 EE ae 89. 87 89. 60 97. 75 97. 46 79. 00 78. 76 | 114. 44 | 114. 10 66. 33 66. 13 
1. 74 a 90. 32 89. 96 98. 64 98. 25 79. 40 79. O8 115. 39 114. 93 66. 70 66. 43 
. 2h ns bk = 91.17 90. 45 99. 36 98. 57 79. 60 78. 97 116. 66 | 115. 73 67. 79 67. 25 
1. 76 OS a aap s Oe 89. 65 88. 67 96. 80 95. 75 80. 00 79. 13 116. 16 114. 90 68. 68 67. 93 
. 75 tO 5 eee 88. 70 87. 73 96. 12 95. O7 80. OO 79.13 118. 50 117. 21 68. 32 67. 58 
1. 75 September ?________- 89. 28 (3) 96. 05 (3) 80. 60 (3) (3) (3) (3) (3) 
(3) 
— ‘ Earnings in current prices divided by consumer price index on a 1958 base. Source: Department ot Labor, 


* Preliminary estimates. 
* Not available. 
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PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production declined slightly in September, and at 148 (1947-49=100, seasonally adjusted) 
was 4!/, percent below the pre-strike peak in June. 
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seal 
— 
120 "Sa . | 
| | | | 
| | . | 
100 ; t 100 
| | | | 
| | | | | 
| } 
pliiitiiitiipiibibtiibb tl 80 
1953 1954 1955 1956 1957 1958 1959 
on SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCK OF ECOMOMIC ADVISERS | 
[1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
I a a a a 97 97 95 99 94 
A SMe gi oR 4 a ee eee eae: ERR ere 112 113 116 111 105 
a a a SO 120 121 128 114 115 
a a es i El cb ee a ce dali 124 125 136 114 114 
EE Ae RR ae ae Rg ae pela is “a ae at 134 136 153 118 116 
ESS i GAREY S ee it Seer eS ees 125 127 137 116 111 
tee 0 ig eis wale eth cake pis wale ei 139 140 155 126 122 
a a a alae we Ua a ete eg ee aie a aes tate ere 143 144 159 129 129 
NEBR PE SPP AE Ol Ser bee ee ees «Poe 143 145 160 130 128 
ERED ES ee ee eee ees Seen ee 134 136 141 130 117 
I tr 136 138 144 133 120 
EN tad oie cua a cay bud dda Rade ee bia.cul 137 139 145 133 123 
EE oo ss cen Cl wudhid Ene nd ekawakeaeen 138 140 146 134 122 
SOR soe I 8 fea ee ee ae 141 143 151 135 123 
NS Sat thle ak ae debeameee 142 144 152 135 124 
OE nn wit eke ekc n wabdigeukaboada 143 145 153 137 124 
SE ice tns chs late kts een acaba 145 148 157 139 124 
eos ote eile cada ten atv cee Dade ieee 147 150 160 140 123 
ec dig cas deadanai ete to ole Stns te dcainide ak a ee 150 153 164 142 124 
SE bank Sela nidca dem ht ende Cetin aaenens 153 156 169 144 126 
ERIE ie Sh Sa eR PRL RON) ES 155 158 172 145 125 
Sac a a a ae 153 157 167 146 118 
| eG eR RES RAE NES 149 153 159 146 i 
ee a ee ee 148 152 158 145 116 




















1 Preliminary estimates. 
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Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


In September, output of most durable and nondurable manufactures declined further, as the effects of the steel strike 
became more widespread. 


sted) 








INDEX, 1947-49100, SEASONALLY ADJUSTED INDEX , 1947-49=100, SEASONALLY ADJUSTED 
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~] ip waa MACHINERY 
G30, — 160 
TRANSPORTATION ou 
EQUIPMENT / x 
200 7 — PI tee Lilia | wy 
“57° rasricaTeo % “ 
METAL ~~ - 
180 — 120 +} PRODUCTS sa 
patnibrrisetorisrdereietirepetisitttippietis FRUEULFEREULOUURUECTERTORUTUUUCURURRRUNEUOURERED 
1956 1957 1958 1959 1956 1957 1958 1959 
CHEMICAL AND PETROLEUM 
160 180 +-———- PRODUCTS. —— - 


™~ 


PRIMARY METALS 


| 140 }-—\— woe PAPER AND PRINTING P 
| . | | 
| i « | 
‘ 
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120 140 [> 
FOODS, BEVERAGES 2 
) ae AND 120 AND TOBACCO- So” sa 
| | PRODUCTS dual” 
| ee eT ae gr 
1 a ¢ 
80 —_t—__{ 100 }—TEXTILES AND APPAREL—— Sarai 
EEEUT RURTRCHRECURRRRTECHRRRRORREOLOOHEEOR! | FRUTTEPUUETECHERTERTORTORT WONT bopitipipitirinyd 
1956 1957 1958 1958 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
—4 (1947-49= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures 
Con- 
—— : Fabri- Transpor-} Lumber +e Paper | Chemical! Foods, sumer 
Period Primary} cated |Machin-| tation and —— and_ |and petro-| bever- || durable 
‘als metals metal ery equip- prod- ennesel print- leum _|ages, andj} goods 
products ment ucts PI ing products | tobacco 
94 0 ee eee 90 93 93 102 93 97 101 100 100 101 
105 eT Ree eK 115 115 114 120 113 110 114 118 103 133 
115 RIES Sees Aer ae 126 122 130 135 113 106 118 132 105 114 
$446 | Beiieweccqeevemesecses 116 121 147 154 111 105 118 133 106 105 
ee Sy 132 136 160 189 118 107 125 142 107 127 
111 es dudes Sati a sek daw a tie as 108 123 142 175 115 100 125 142 106 116 
$00 | Fees sce ceopecseecee 140 134 155 203 127 109 137 159 109 147 
$0® | Pibendtponnsccsccqds 138 135 171 199 123 108 145 167 112° 131 
eee 131 139 168 213 114 105 148 172 112 130 
117 ES a eee 104 128 145 187 115 103 147 170 115 113 
1290 | 1958: August_.-...---.- 109 132 147 186 120 108 150 174 116 115 
123 September--_-____- 113 135 148 178 118 109 150 174 116 103 
122 October a emrel a aaae 122 133 147 183 120 lll 153 175 116 108 
123 November -_-__-__- 123 136 150 203 125 110 152 177 117 133 
124 December_-______- 123 136 152 204 125 110 150 180 117 134 
124 | 1959: January---.-.--- 125 136 154 204 127 112 153 182 118 133 
124 February... ....- 138 135 158 204 126 113 155 184 120 | 132 
123 MEMO 6. ceauue 146 138 159 207 129 115 156 187 120 || - 135 
124 CT) ee ye 149 142 163 211 136 119 158 188 121 137 
126 (| SPS a 154 148 170 214 139 122 161 190 122 141 
125 ahd kenqurens 150 150 178 216 133 123 160 193 119 145 
118 pS EE 106 150 180 218 137 126 164 191 119 149 
117 PS See 67 147 180 212 132 125 163 192 120 142 
116 September !_____- 64 145 181 209 (?) 124 163 191 120 J 139 
Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 
Not available. 17 








bituminous coal mining also increased. 


WEEKLY INDICATORS OF PRODUCTION 


Output of cars and trucks increased in September as the new model year got under way. 
teel production continued at a low level. 


Freight carloadings and 
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MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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ELECTRIC POWER 
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O Lerrrtiritiritiretirrsrtirirtiri tipi titi ti 

J F Mw A I J J » & s 1°) N 1?) 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
1 Electric |Bituminous : 
Steel produced : Freight |Paperboard Cars and trucks 
power _ |coalmined| ‘joaded duced mbled (thousands) 
Period Thousands Index distributed | (thousands (thou . ds dtho ontw anys . a 
of net |(1947-49=/ (millions of | of short Fon oo Total | C evoke 
tons 100) kilowatt-hours)} tons) ? of cars) of tons) we wai — 
Weekly average: 
De ctecnkbienscavs 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 
NS ee eee 2, 204 137. 2 11, 292 1, 693 728 274 | 182.8 | 111.6 21. 2 
BS a aa 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21. 0 
RE eA oe 1, 635 101.8 12, 314 1, 361 581 275 98. 4 81. 6 16. 8 
1958: August._.._._- 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11. 5 
September____- 1, 783 111.0 12, 214 1, 478 643 286 39. 0 29. 0 9. 9 
October ____-- 1, 995 124, 2 12, 146 1, 470 682 311 71.9 56. 7 15. 2 
November-_ __- 1,998 124.3 12, 386 1, 445 615 304 | 149.7 | 126.2 23. 5 
December._-_-_- 1, 971 122, 7 12, 949 1, 514 531 262 | 1443] 124.8 19. 6 
1959: January ___._- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 
February... ~~ 2,401 149. 5 13, 170 1, 407 573 304 | 144.7] 119.6 25. 1 
PS 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24. 8 
ON as dl wad 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3 
| SEE as 2, 618 163. 0 12, 763 1, 351 686 320 | 157.2 | 130. 4 26. 8 
ee 2, 543 158. 3 13, 402 1, 494 703 319 | 154. 7 | 127.2 27. 5 
Se Shee 1, 183 73. 6 13, 479 1, 251 559 275 | 145.6 | 121.2 24. 4 
yi eee 325 20. 2 13, 859 1, 155 542 327 70. 8 57.8 13. 1 
September 3___ 359 22. 4 13, 152 1, 301 553 316 78. 6 60. 3 18. 4 
Week ended: 

1959: September 12_ 327 20. 4 13, 109 1, 280 481 250 36. 2 24. 4 23% 
19_ 356 22, 2 12, 779 1, 297 578 328 82. 6 62. 7 19. 9 
26. 362 22. 5 12, 878 1, 299 587 336 | 114.1 91.3 22. 8 
October 33. 362 22. 5 13, 234 1, 267 573 331 | 127.5 |] 105. 7 21.8 
103_ 362 22. 5 13, 086 41, 286 559 331 | 142.2 | 118.8 23. 4 
173_ 368 Re PRR iS Dee EE NE CRS NS ay $159.6 | 135.3 24. 3 
24 3_ 371 OTE REN ont Qtr eR RL PO Ce et eek: bo 











1 Week! 


y capacities (net tons) as of January 1 are: 2,413,278 
(1956), 2,559,631 (1957), 2,699,320 (1958), amd 2,831,486 (1959). 
? Daily average for week, 


(1955), 2,455,300 


3 Preliminary. 


* Not charted. 


Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports. 
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On & Senditures for both private nonresidential and public construction (seasonally adjusted) declined during September. 
— 
] | BILLIONS OF DOLLARS BILLIONS OF DOLLARS t 
1 | 60 60 
SEASONALLY ADJUSTED ANNUAL RATES 
50 TOTAL NEW CONSTRUCTION 50 
| mma TE 
sy — i bis 
a Pa 
=== oe eset ee, --* 
et een ae - 
30 ss PRIVATE 30 
shia a | 
a 
20 20 
PUBLIC , Pa i 
ia aaa i a Fwy ot ene 
m see eee == or i 10 | 
L 
A CUTETAEDEUEE CRETERERERERERTETE EERSTE ERTERERTETERCEREEE LEREEE RET ERAREEERREREREEER REEDS 
PRIVATE RESIDENTIAL Pa "Moreen 
20 (NONFARM) ot 20 
onsen ents ttHetOrneeeenanaggy, ere “= a 
| ow eR erwEreeee ——, 
aw perso77T4 a 
OTHER PRIVATE 
| = | 
10 | 10 
L 
| AUTETRETERTECEREREREEEERATEEEREREEERCERELERERERERTERERRAER RRR TERRRRE EERE EERE EERE 
| 1953 | 1954 | 1955 | 1956 | 1957 | 1958 1959 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
wl [Billions of dollars] 
3 ; : 
nds) : Total new Private Federal, || Construction contracts ! 
Period construc- Total Residential State, and “48 States? 37 Eastern 
tucks tion private (nonfarm) Other local aves States 3 
nck an ROS Rawk eah eee 34. 7 23. 9 12.8 11.0 Sk 5 seer 16.8 
ea 37.0 25. 8 13. 8 12. 0 = | ae 17. 4 
S06 © PE Sno ccwcntaeetensenceeuenvewws 39. 4 27. 7 15. 4 12. 3 et ee 19.8 
8 | ee eee 44, 2 32. 4 18. 7 3. 7  o ) 23. 7 
SE SB Pb cctanedapwscnewncescneenges 45. 8 33. 1 jy A 15. 4 12. 7 31. 6 324.6 
SE 6 IEE ec Seco csceveseuniesecccuswwun 47.8 33. 8 17.0 16. 8 14.0 32, 2 25. 3 
SP DE ap dteece gece veces eeseneneuane 49. 1 33. 8 18. 0 15. 8 15. 3 OE he 
ao - Seasonally adjusted annual rates 
-o 
Rg nee 48. 5 33. 5 18.0 15. 5 15. 0 . ) 
73. 6 ae eer 49. 3 33. 9 18. 4 15. 4 15. 4  * ) ae 
25. 1 FA ee ee 50. 4 34. 5 19. 1 15. 4 15. 9 if 1 
24. 8 0 OS Sa eae §2. 3 35. 4 19. 8 15. 5 16.9 | ara 
26. 3 i os Bed nw 53. 4 36. 4 20. 8 15. 6 ly > ae 
26.8 { 1959: | 6 eel! ibe 55. 3 37. 4 21. 5 15.8 17.9 eS 
27.5 sak shns eet pene nx 9% 55. 7 37. 5 21.7 15.8 18.1 a 
24.4 | lili gangaeege 56, 2 38, 2 22. 4 15.8 18. 0 ie teas 
13. | iia ss cin che whet wand 56. 2 39. 1 23. 4 15. 7 17. 1 | eile 
18. 4 i hs onsite chido k dl 56. 6 39. 6 23. 8 15. 8 17. 0 8, ) eR 
Ee er er aea eae 56. 5 39. 4 23. 3 16. 2 17. 0 2 2 ee 
11.9 A a Re SRI Hg a 55. 9 39. 5 23. 1 16. 4 16.4 |} Gg 
19.9 tities sans cudbnvana se 55. 0 38. 9 22. 5 16. 4 16. 0 fh 
as 0 SS) rere 53. 0 37. 9 22. 2 15. 7 NS  aerreee cele bear 
23. 4 1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 3 Revised series beginning January 1956; not comparable with prior data. 
r Bureau of Economic Research. Omits small contracts, and covers rural areas less Series discontinued beginning January 1958. 
24. 3 fully than urban. : aor 4 Preliminary estimates. 
te ti Wha hy ecg A, cag age a gag n States data are probably indica- NotE.—Series on new construction revised beginning January 1959. 
a Sources: Department of Commerce, Department oi Labor, and F. W. Dodge 
epart- Corporation (except as noted). 
rboard 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) declined in September to an annual rate of 1,325,000 unitsManufe 
Both FHA applications and VA appraisal requests decreased. 

















MILLIONS OF UNITS 
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ANNUAL RATES 
, p. 
as 
' .* 
1.5 — ; ¥ 1.8 
PRIVATE STARTS yn 
PRIVATE STARTS SEASONALLY ADJUSTED ; 
UNADJUSTED \ / f 
a 
° | + 
\ 4 
7 
a 
? 
a 
: J -_ ! 1.0 
4 
4 VA APPRAISAL 
“ REQUESTS 1 af 
’ 
0.5 , * 0.8 
FHA APPLICATIONS / YIN 
otbbtettiet ett 
1953 1954 ' 1955 1956 1957 1958 1959 


I/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 
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New nonfarm housing starts 


Proposed home construction 












































: Private, 
Period Public! Privately Gnanced seasonally | Applications Requests 
Total bere. Government programs adjusted | for FHA com- Coe UA 
pete : BN 
Total Total! | FHA! VA aoe mitments appraisals 
Annual total: 1954__-__]| 1, 220. 4 18 7 1 1,201, 2 583. 3 276. 3 = | eee 338. 6 535. 41952__ 
1955. ..-.| 1,328 9 19.4 | 1, 309.5 669. 6 276. 7  . 2 = ae 306. 2 620. 81953 _ 
3960....) 1,188 3 24,2 | 1,093. 9 460. 0 189. 3 ot a 197. 7 401. 5]954__ 
19057....| 1,041. 9 49. 1 992. 8 296. 7 168. 4 «2 ae 198. 8 159. 4]955__ 
1958__-_-.] 1, 209. 4 67.9 | 1,14L 5 397. 5 295. 4  _ 2 aa 341.7 234. 21956 __ 
Monthly average: 1954_ 101. 7 1. 6 100. 1 48. 6 23. 0 gs SES 28. 2 44. 61957__ 
1955- 110. 7 1. 6 109. 1 55. 8 23. 1 fl ee 25. 5 51. 7]958_ _ 
1956 93. 2 2. 0 91.2 38. 3 15. 8 i y See 16. 5 33. 5 958: . 
1957_ 86.8 4.1 82. 7 24. 7 14. 0 a = eae 16. 6 13. 3 Jy 
1958. 100. 8 5.7 95. 1 33. 1 24. 6 2 Sa ee 28. 5 19. 5 
1958: August......... 124. 0 9. 4 114.6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September. _._-- 121.0 10. 1 110.9 46.3 31.9 14. 4 1, 255 36. 8 26. 7 
ee 115. 0 21 112.9 49. 4 34. 7 14.7 1, 303 31.8 19. 1 
November. _---- 109. 4 2. 4 107. 0 36. 8 25. 8 11.0 1, 427 22. 3 15. 3 
December... - 91. 2 89. 5 34. 0 25. 0 9. 0 1, 432 23. 0 14. 81959: | 
1959: January... _- 87. 0 2.9 84.1 26. 7 19.8 6. 9 1, 364 25. 5 17.9 
February ...___- 94.5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21.0 
eS ee 121.0 2.9 118. 1 39. 8 30. 0 9. 7 1, 403 38. 9 23. 2 
Sree 142. 2 4.8 137. 4 44. 6 33. § 11.0 1, 484 39. 1 18. 9 
OS eee =. 137. 0 3. 5 133. 5 44. 6 34. 3 10. 3 1, 870 38. 2 20. 7 , 
Mecca wb abet 136. 7 5. 6 131. 1 45. 6 34. 7 11.0 1, 368 60. 2 27. 2 | 
PS a ET 128. 8 1. 6 127. 2 42.1 3L4 10. 6 1, 376 29. 0 26. 0 
CS Se 3129.0 $4.2 3124.8 41.0 31.1 9.9 31,340 25. 6 21.2 
September 3_____ 120. 4 3. 4 117.0 39.5 29. 6 10. 0 1, 326 25. 4 17.9-— 
1 Excludes armed forces housing: 2,837 units in 1956; 18,850 units in 1957; 32,874 3 Preliminary estimates. on 
units in 1958; and 13,934 units in the first 9 months of 1959. Also excludes starts 


under Certified Agent Program: 785 units in May-September 1959. 
? Units represented by mortgage applications for new home construction. 
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Sources: Department of Labor, Department of Commerce, Federal Housing 
Administration (FHA), and Veterans Administration (VA). 
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52 S AND INVENTORIES—MANUFACTURING AND TRADE 


) unitsManufacturing and trade sales dropped in August. Withdrawals from inventories reduced their total book value by 
$400 million. Preliminary estimates of September retail sales indicate a furiher decline. 




























































































































































































; BILLIONS OF DOLLARS, SEASONALLY ADJUSTED onions OF DOLLARS, SEASONALLY ADJUSTED | 
100 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
s a 4 - o 
tT in we ae en n= 
* cos ened eaes a INVENTORIES 
80 —_ 
_———" 
ae 
) SALES | 
10 
< 
OLLLL iii REUUUULETEREE EERE EN ICREMEOREET?( 
aa MANUFACTURING INVENTORIES INDEX, 1947-49100, SEASONALLY ADJUSTED 
DEPARTMENT STORES 
pe , 160 , a ' 
5 a iin tl \ io ad a 
eo” INVENTORIES hs “A “yt 
MANUFACTURING SALES “ar A bed | 
| - ' bw / wi VWV_ N\A | 
I q SALES | 
| 20 : i“ : 
OLLLLELI EEL Lititlitite tp pir tp 
i956 | i957 | 1958 | i959 1956 1957 1958 1959, 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
reine SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. . COUNCIL OF ECONOMIC ADVISERS —_ | 
. Manufacturing , , 
ruction and trade Manufacturing Wholesale Retail Department stores 
Period 
st , | Inven- Salegt | Inven- | New 1 Inven-|} g.)..; | Inven- . Inven- 
VAS Sales tories 2 | * ales tories ? | orders! Sales tories ? Sales ' tories ? Sales ' tories # 
aisals’ Billions of dollars, seasonally adjusted poe fe 4 
eT 45.9) 75.4] 228] 43.8] 23.6 9. 6 10. 0 13.5] 21.6 114 121 
eine ean pipgaaate 48.4] 786] 245] 45.4] 23.1 98] 105] 141] 227 118 131 
IPR Grea aaa 47.4) 75.5 | 23.5] 43.0] 22.5 9. 7 10. 4 14. 1 22,1 118 128 
159. aR pean 52.3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 128 136 
i io eaegat Ss 54.8] 89.1] 27.7] 52.3] 283] 113] 130] 158] 23.9 135 148 
Nalin nates: 66.3} 90.7] 284] 53.5] 27.3] 113] 127] 167] 245 135 152 
oy 5 ee i eee 54. 0 85. 1 26. 2 49. 2 25. 9 ra 1 12. 0 16. 7 24.0 136 148 
13.3 RE i wad 54. 0 85. 9 26. 3 49.8 26. 4 11.0 12. 1 16. 7 24. 0 140 148 
19.5 0 ES 54. 4 85. 4 26. 4 49. 4 26. 1 11. 1 12. 1 16. 9 23. 9 147 148 
28.5 September - -___---- 54.8 85. 0 26. 8 49. 3 27. 0 11. 4 121 16. 6 23. 7 135 150 
26.7 ae 55. 6 84.9 24. 2 49. 3 27.9 11.5 > 16.9 23. 5 135 152 
19.1 November...-_..---- 56. 1 85. 0 27. 5 49. 3 27.8 11. 6 13. 1 17. 0 23. 6 137 153 
15.3 December..........| 57.4 85. 1 28. 1 49. 2 28. 4 ri. 7 12. 0 17. 6 24. 0 143 150 
14. 8}959: January...........| 57.4 85. 5 28. 1 49. 5 28. 5 11.8 11.9 17. 5 24. 2 138 152 
17. 9 Wemruary.o......-. 58. 0 86. 0 28. 5 49. 9 29. 7 11.9 11. 9 17. 6 24.1 140 150 
21.0 OS eer ae 86. 6 29. | 50. 5 30. 2 12 2 12.0 iy Fe 24. 2 138 148 
23. 2 Di Secucécensaxcel “Ge 87. 6 30. 3 51.1 31. 2 12. 4 12. 1 18.0 24.5 141 151 
18. 9 / ae 61. 5 88. 3 30. 7 51. 6 30. 5 12.5 12.2 18, 2 24. 5 144 151 
20. 7 (a ae 62. 0 89. 3 31. 2 §2. 1 31. 4 12. 6 12. 4 18. 2 24.8 144 156 
27. 2 Pi Mostesdivasccce«al mee 89. 8 30. 9 52. 2 30. 8 12. 5 12. 5 18. 3 25. 1 150 159 
26. 0 August 4..........--| 59.5 | 89.4 29. 3 52. 0 29. 1 12. 2 12. 5 18. 1 24. 9 149 160 
i : September 4____---- lccddtes Ele oewiasle iukodewalcac<cuue snpepcks. <eaeetue' vhvceues ES lesnehkeo Se visbecaune 
é. 
' Monthly average tor year and total! for month. * Preliminary estimates 
* Book value, end of period, seasonally adjusted. i. 
1 Housing| ' Book value, end o/ period, except annual data, which are monthly averages. Panny | a of Commerce and Board of Governors of the Federal 
21 








MERCHANDISE EXPORTS AND IMPORTS 


In the first 8 months of 1959, commercial exports were 3 percent lower and imports 19 percent higher than in the corre. 


sponding period of 1958. 


















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
1 2.5 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
COMMERCIAL EXPORTS 
———j 1.5 
| 
1.0 
; 
| | 
| | | 
| | | 
© Lchedadtalesbabiadihelicl Ce CPOE Te eee. POwee eT Pee e Te CoN eee Pees ee ee Tater kenrronwem eee 
} 1953 | 1954 \ 1955 \ 1956 | 1957 | 1958 \ 1959 
| | 
SOURCE: DEPARTMENT OF COMMERCE. * COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars} 
Merchandise exports Excess of exports 
over imports 
— Merchandise : a - 
Period G ia IC ; : Ex : 
Total rant-aic ommercial imports 2. “xeluding 
shipments ! exports Total grant-aid 
= __|_ shipments 
1950 monthly average_..............- 856 24 833 738 119 95 
1051 monthly average........-.<-...<.. 1, 253 89 1, 164 914 339 250 
1952 monthly average._............-- 1, 267 166 1, 100 893 374 207 
1953 monthly average__...........--- 1,314 293 1, 022 906 408 116 
1954 monthly average___....__._._--- 1, 259 188 1, 071 851 408 220 
1955 monthly average_____...._._---- 1, 296 105 1, 191 949 347 242 
1956 monthly average_......._....--- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average__...........--- 1, 738 113 1, 625 1, 082 656 548 
1958 monthly average___..._.-._.---- 1, 488 129 1, 360 1, 069 419 29( 
PE itn tress cc ekbneengvanedii 1, 416 129 1, 287 1, 049 366 238 
SS, foo wed an tik aks aul 1, 396 113 1, 283 950 446 333 
I ot eth wn Balhae bee 1, 361 122 1, 239 1, 074 287 165 
Oe ee eee 1, 599 181 1, 418 1, 142 457 276 
ID « dimnnhied bie Guth oven cu 1, 596 188 1, 408 1, 089 507 319 
SS se eee 1, 514 135 1, 379 1, 253 260 125 
LE ae ee 1, 400 114 1, 286 1, 154 246 132 
UNIT Sa asa oh 6 cx ch op Se ee lew 1, 280 97 1, 184 1,118 162 65 
ee eee: see 1, 456 81 1, 375 1, 301 155 7 
lit ines a kigtced Pain oaaiwn te 1, 468 125 1, 343 1, 221 247 122 
| ES, Tee eee es 1, 552 141 1, 411 1, 264 288 147 
MS eine eel oa chee kote 1, 426 78 1, 348 1, 369 56 22 
i ee he Saree A Beal 1, 469 115 1, 354 1, 248 220 106 
SS ne ee Oe 1, 397 97 1, 300 1, 190 207 110 























1 Figures include only Department of Defense shipments of grant-aid military 
supplies and equipment under the Mutual Security Program. 


Shipments for 


the first 6 months of the program (July-December 1950) amounted to $282 million. 
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Sources: Department of Commerce and Department of Defense. 











Cons 
incre 


\ 








194° 
195( 
195] 
195% 
195: 
1954 
195: 
195¢ 
1957 
195§ 


195s 


195s 








PRICES 
core} CONSUMER PRICES 


= Consumer prices fell very slightly in August, as declines in food prices amounting to about 1 percent more than offset 
increases in other categories. 
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8 130 Se SL mgr Pr 4 : ate 
; — rT OA wnaon? 
ww ‘ee wan 7 
| ma ss £ tl = 120 
ALL ITEMS wm, g al 
ra) j a 2 nae - "ot 
: eT Pe 
— Pes, - ™~ Fe tenet 
RE ee ha ati oe, i seen” 
110 tobe eck ah 110 
oo” [0% 50-90% 00000009 9  Yon.000 0 
5 00054" * 0-09) OA) 200-06 
ae. i. re ee APPAREL 
100 1090 
) 
Solririrtisrit irr tipster tt tt li 90 
1953 1954 1955 1956 1957 1958 1959 
ee SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
ts [1947-49 = 100] 

‘ Housing —_— | Reading| Other 
uding _ All > : “+e. | Medical |Personal| and goods 
t-aid Period items Food Total! Rent Apparel esa care care recrea- and 
nents 7 tion services 

an SE oe ee eer 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
507 ta hk ocd acs be inthe 102. 8 101. 2 106. 1 108. 8 98. 1 341, 3 106. 0 101. i 103. 4 105. 2 
a Se ee eee 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 Rit,.} 110. 5 106. 5 109. 7 
oan RE eee ee ae 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 bry, 2 111.8 107. 0 115. 4 
249 a eae eee 114. 4 112.8 i 124, 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
393 | aS eres, : 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
543 BE eee ay * 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
200 a ae 116. 2 ‘id, 7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
x | EES a eee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
ORE WI ee os oe ed 123. 5 120. 3 iy y Ae 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
re 123.9] 121.7] 127.7] 137.8] 1067] 140.3] 145.0] 1289] 1166] 127.2 
on its aStjwacnned 123.7] 120.7] 127.9] 13881] 106.6] 141.0] 145.3] 1289] 116.7 127. 1 
th September_________-_- 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 5 128. 7 116. 6 i» ae | 
1925 J ee 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2 
- November_______._-- 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117. 0 127.3 
132 December........... 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. 0 116.9 127. 3 
oy} 1959: January__......--.-- 123.8] 119.0} 1282] 1388] 106.7] 144.1] 1480] 1294] 117.0 127. 3 
pe: CC  —— 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129.8 7. 3 127. 4 
+ Je 123. 7 oe ae 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 ey ae: 127.3 
o (ee eee 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 117. 7 128. 2 
- a6 | Sa ae 124. 0 oe Me 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117. 8 128. 4 
+ Si ntuedars dvdncond 124.5] 1189] 1289] 139.5] 107.3| 145.9] 150.6] 131.1] 1181 129. 2 
I a 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151.0 131.3 119. 1 130. 8 
es po Ree eee 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131. 7 119. 1 131. 1 

' Includes, in addition to rent, homeowner costs. utilities, housefurnishings, etc. Source: Department of Labor. 
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WHOLESALE PRICES 


Wholesale prices increased 0.4 percent in September, halting a decline that began in May of this year. 


September increase was due to higher prices of farm products and processed foods. 
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INDEX, 1947-49=100 INDEX, 1947-49100 
ts OTHER THAN FARM eee a 
PRODUCTS AND FOODS ina 
eas F eee etl 
120 yl a — 120 
om ___ age 
—— ant COMMODITIES , 
110 Lee eee wt NAY F 
100 haan anc . 100 
A ™ aN PROCESSED FooDs—™” “aly ha, 
WA ts, ] . jf oe 
nd Me, : 
90 E Oh Tr a fie ‘ ee “ 90 
—— ~ . oe 
WA, yi Ne ~/ V 
AVN 
FARM PRODUCTS \ f 
80 }—— 80 
TEREEEEEREREEREEEE EERE REEEERREREEERORERER EER EER EERREREECEE titiitisiritiriiititins 
1953 1954 1955 1956 1957 1958 1959 
S DEPARTMENT OF Lt — ? COUNCK OF ECONOMIC aavnens 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
CE Wee ad ide taeda dl wee ciwuxeametiubbess acca 99. 2 92.8 95. 7 101.3 
Ta I ae oe eine eee ween meee 103. 1 97. 5 99. 8 105. 0 
eit Aik. ee eo ed on denn dae eae tbababe 114.8 113. 4 111.4 115. 9 
I tie he eel eatin deere odiatin sw waisle dls alee Shaan wud 111. 6 107. 0 108. 8 113. 2 
RR EE AE eS BERT GES RR ee es eRe S 110. 1 97. 0 104. 6 114. 0 
is din totem inc cen pilnwadudd eintie abiln a abiek ade nde wits 110. 3 95. 6 105. 3 114. 5 
STE: a ee Sees ey 2 eee. Seca s 110. 7 89. 6 101. 7 117. 0 
Dt peso dn obk ate ned he eeeenie bu tebe eeractcasoadl 114.3 88. 4 101. 7 122. 2 
ie cul dnulecaahWeecneneldweeeadetcat house 117. 6 90. 9 105. 6 125. 6 
a let a i, ons alan nde eb webdtdedededeumobuees 119. 2 94.9 110. 9 126. 0 
i i red ameante cereale ekse 119. 1 93. 2 111.3 126. 1 
GE RESIS RES SI BERNE aes BA aaa Oe, A AR 119. 1 93. 1 ia 126, 2 
EES SC | aS Ty eae eee ead eee 119.0 92. 3 110.0 126. 4 
REEL Oe, Oe) a ae See 119. 2 92. 1 109. 5 126. 8 
I ah ee ae 119. 2 90. 6 108. 8 127. 2 
EEE An ee Se ee See ee so ee 119. 5 91.5 108. 7 127. 5 
EEN EMS AR CS LSB AS) NS Ca SNe ST eae € 119.5 91.1 107. 6 127.8 
EE Re ee ee ee a ee eee eet 119. 6 90. 8 107. 2 128. 1 
cee a UE cn wore adeneb bowed Gade Sousa utikues: 120. 0 92. 4 107. 2 128. 3 
ae i td RE ee oe Be 119.9 90. 8 107. 7 128. 4 
Oa hg eae od 5s. hk ace is ad ok eaten 119. 7 89. 8 108. 1 128, 2 
in a ile a ET 119. 5 88. 4 107. 5 128. 4 
ERS RSA aE Spire Rees Te ee Sea 119. 1 87.1 105. 8 128. 4 
RM SERS Her ORGae Perea Sat 119. 6 88. 9 107. 8 128. 4 
Week ended: ! 
RR ene ee ee eee eS | 119. 2 86. 8 106. 2 128. 5 
ER a a ee es ee een a 119. 1 86. 2 106. 0 128. 5 

















! Weekly series based on smaller sample than monthly series. 


24 


Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


The The indexes of prices received by farmers and of prices paid (parity index) remained unchanged in the month 
ended September 15. The parity ratio was also unchanged. 
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RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. 







































































% ADVISERS 
can COUNCH OF ECONOMIC 
aed 
Prices received by farmers Prices paid by farmers 
than All items, 
ducts : : interest. : . Parit 
od —_ ailfarm | Crone | Uvesteek | taxes and | amily | Produe- | Party 
rial) products products “ae items items 
101. 3 index) — 
17 ) Index, 1910-14=100 
9 ; 

113.2 Dthuivccasedesvsisacatetalentewtabe 250 224 272 251 243 238 100 
fe = A et Sear e | 258 233 280 256 246 246 101 
114.5 DP Uncctctdbueradeekavbatecaennnaed 302 265 336 282 268 273 107 
CIRCE EPSRC eRe SAD 288 267 306 287 271 274 100 
122. 2 EE ae ee eg a ee a 255 240 268 277 269 256 92 
125. 6 te Secu ard ata Bi se te eet ed ales | 246 242 249 277 270 255 89 
126. 0 SE TS ta ee ee 232 231 234 276 270 251 84 
126. 1 RE OR ee eee re ea eee 230 235 226 278 274 250 83 
ES Wt vacistbénivassaknennhwigensesss 235 225 244 286 282 257 82 
126, 4 ROSS: 7 ee aE) Cae ae 250 223 273 293 287 264 85 
— EG nee 248 221 272 293 287 264 85 
4137.2 NE Oss oe ocean aneoreedend 255 228 278 294 286 265 87 
127.5 EE es dn edcp banter 249 221 274 294 287 265 85 
127.8 cnn nndcabeneenhass | 247 218 273 294 28! 263 84 
128. 1 SET Dilitdnnn dcesonnd abate | 244 213 270 295 287 265 83 
128. 3 Pee? Genuery 16. noo nu whoa cc sc sce tn | 245 215 270 298 288 268 82 
128. 4 OS SS ee eer 243 218 265 297 288 267 82 
128, 2 See eee ee 244 220 261 298 287 267 82 
128. 4 Oe Ge a a ea eee ears 244 223 261 299 287 269 82 
128. 4 I rg crore eee ns met 245 230 258 299 288 268 82 
128. 4 a a ss Ma | 242 229 252 298 288 267 81 

Ch ccc eieh «cece wes 240 226 252 298 289 266 81 
128. 5 DNR NOs dad acd ewdekcalicuaend 239 221 254 297 288 266 80 
128.5 —a....... | 239 220 256 297 289 264 80 

' Percentage ratio of index ol prices received by farmers to index of source: Department of Agriculture, 


prices paid, interest, taxes, and wage rates. 25 











CURRENCY AND DEPOSITS 


The total of demand deposits and currency changed little in September, although a seasonal rise is normal. 










































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
260 260 
END OF MONTH 
~ eur 
' Y- 
T EPOSITS AND CURRENCY 
TOTAL 0 oc s — 
= 
220 — 9 — ere 220 
- 
ail a sa 
quae? 0°" 
"2.07 
TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS 
180) t t | 2 180 
1207 ' : ri20 
DEMAND DEPOSITS ~ P 
=a ee rl 
TIME DEPOSITS oe a 
eee Lo wee 
80 rome a 80 
lee 
ponnanequeee” 
penne 
CURRENCY OUTSIDE 
BANKS 
40 4 440 
' 
OOOO OOOO POON OOOO OOO OL OOOO OOOO OOOO OPN OOOO OP OOOO 
U.S. GOVERNMENT DEPOSITS 
Lit ee AE a owe TPE 2 wre Pees. PE STILL POET Tee oR ow ee OT ° | 
1953 1954 | 1955 1956 1957 1958 1959 
| 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. - | 











{Billions of dollars] 











Total excluding U. 8. Government deposits 





Demand deposits 








Total U.S. : — and currency, 
. deposits | Govern- , a “se seasonally adjusted 

End of period and ment Time : : ; 
cur- de- Total de- Demand|Currency Demand|Currency 
rency | posits! posits? | Total | deposits| outside | Total | deposits | outside 

- adjusted’| banks adjusted] banks 

aS eee 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 BEL lasacdinsglockeGannleeeges=o 
Se ee 205. 7 4.8} 200.9 70. 4 130. 5 102. 5 B.D lecebsdtbelsescaneeisenqusce 
SS ee ee ae 214. 8 5. 1 209. 7 75. 3 134. 4 106. 6 = ae ee eee 
DP tinksvantundeseonuaee 221. 0 4. 4 216. 6 78. 4 138. 2 109. 9 I, 4 ee ee eer 
es 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 Bk © lscuseresinaeesouslaceouses 
DTkeédéednbedecnecsncetls 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 7, ee a 
Se ae ee 247. 5 4.9 242. 6 98. 3 144, 2 115. 5 Pe itéaeiscandeabeeuwesr= 
1958: September.._-_-...-- 238. 1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 136.7 108. 9 27. 8 
0 eS 240. 7 4.3 236. 4 97.5 139. 0 111.0 28. 0 138. 1 110. 2 27.9 
November - -._-.--..- 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 138. 8 110.6 28. 2 
December........... 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 28. 7 139. 4 111.3 28. 1 
1959: January...........- 245. 1 5. 3 239. 8 98. 4 141. 4 113. 8 27. 6 138. 5 110.7 27. 8 
eer 242. 6 4.9 237. 7 98. 7 139. 0 111.3 27. 7 139. 1 111.2 27. 9 
a 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 2 28. 1 
inccctunnce kan 245. 4 5. 1 240. 3 99. 9 140. 4 112.5 27.9 140.7 112.6 28. 2 
Ah aids Bi tichctal ene tied 245. 0 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140. 9 112. 6 28. 3 
| Ee 245. 4 5. 3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112.6 28. 4 
ee 247. 6 5. 6 242. 0 100. 9 141. 1 112, 7 28. 4 142. 7 114. 2 28. 5 
Na ais Sees tren 247. 3 6. 6 240. 8 101. 2 139. 6 111. 1 28. 5 141. 4 112.9 28. 5 
September 4_________ 248. 4 (ee 241. 3 101. 6 139. 7 111.3 28. 5 140. 4 112. 1 28. 3 












































'U. 8. Government deposits at Federal Reserve Banks and commercial and 


savings banks, and U. 8. Treasurer’s time deposits, open account. 


? Deposits in commercial banks, mutual savings banks, and Postal Savings 


System; excludes interbank deposits. 


3 Demand deposits, other than interbank and U. 8. Government, less cash 


items in process of collection. 
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‘ Preliminary estimates. 
Note.—See Note, p. 27. 


Monthly data are for the last Wednesday of the month. 
Source: Board of Governors of the Federal Reserve System. 
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Commercial bank loans increased $400 million in September, about the same as in September 1958. Borrowings 



























































































































































lat Federal Reserve Banks exceeded excess reserves by about the same amount as in recent months. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
200 200 
ALL COMMERCIAL BANKS 
180 4 180 
160 — 4160 
eee L | 4140 
4 TOTAL LOANS AND INVESTMENTS 
oe 
100 — 4 4100 
wowe' er ad 
aan -_ | 
BANK LOANS ated 
di ANK Se 80 
-— 
ela Pn on lll pen een, |, 
‘ INVESTMENT IN U.S. GOVERNMENT SECURITIES | 
40 : 40 
INVESTMENT IN OTHER SECURITIES 
20 je ——_} —_—— 20 
| TG See See cee reprr terete tipper ti lilo 
1953 1954 7 19 1956 1957 ~ 
END OF MONTH 
= SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH OF ECONOMIC ADVISERS | 
[Billions of dollars] 
All commercial banks Weekly All member banks ! 
reporting Borrow- 
End of period Total loans snvestmente —— Reserve balances * | ings at 
and invest-| Loans U. S. Gov- Other || ce as omen 
ments Total ernment re Business || Required| Excess |Reserve 
securities _ securities loans * _ q rata _| Banks* 
|. OS aR 132. 6 ye § 74.9 61.5 13. 3 21.6 18. 5 0. 8 0. 3 
eS are 141. 6 64. 2 77.5 63. 3 14.1 323. 4 19. 6 me .8 
EE eae a 145. 7 67. 6 78.1 63. 4 14.7 23. 4 19. 3 » 8 
| REE 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 oe | 
Dei whet ceacensee 160. 9 82. 6 78.3 61. 6 16. 7 3 26. 7 18. 3 .6 a, 
EE Se ee 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 18. 4 .6 .8 
ES ae ea 170. 1 93. 9 76. 2 58. 2 17. 9 31.8 18. 5 a .8 
i ah a 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 1 o 3 
1958: August________- 180. 0 93.8 86. 2 66. 1 20. 2 29. 3 17.9 eo 
September_ _-_-_- 179. 5 94. 2 85. 3 64. 7 20. 6 29. 7 17.9 . 6 me 
October........- 181. 7 95. 0 86. 7 66. 2 20. 5 29. 7 18. 0 .5 4 
November. --_-_-_- 184. 1 96. 1 88. 0 67. 7 20. 3 30. 0 18. 0 5 Pt 
December_-__-__-_- 185. 2 98. 2 87. 0 66. 4 20. 6 30. 8 18. 4 5 «¥ 
1959: January... ____- 185. 6 oT. 7 87.9 67. 5 20. 4 29. 7 18. 4 5 . 6 
February --____- 183. 8 97.9 86. 0 65. 5 20. 4 29. 7 18. 1 5 5 
jee 182. 9 99. 2 83. 8 63. 2 20. 6 30. 6 18.0 oe 8 
Sa 185. 7 101. 2 84. 5 63. 6 20. 9 30. 6 18. 2 4 et 
Ge ba wendaw ss 185. 8 102, 4 83. 4 62. 6 20. 8 31.0 18. 1 .4 8 
SS 185. 9 104. 5 81.5 60. 9 20. 6 32. 0 18. 0 4 a 
( Ae 162, ¢ 105. 9 81. 7 61. 1 20. 6 3 28. 6 18. 3 <— 1. 0 
muna *........ 188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 - 1.0 
September ¢_____ 187. 7 107. 8 79. 9 59. 2 20. 7 29. 5 18. 2 ei 
‘Member banks include, besides all national banks, those State banks that Note.—Between January and August 1959, these series (except that for 
have taken membership in the Federal Reserve System. weekly reporting member banks) were expanded to include data for ail banks 
? Commercial and industrial loans and, prior to 1956, agricultural loans. Series in Alaska and Hawaii. 
revised beginning January 1952, October 1955, and July 1959. . > —_ 
* Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System, 
‘ Preliminary estimates. 27 














CONSUMER CREDIT 





BOND 


Consumer credit outstanding rose about $650 million in August, compared with an increase of about $200 millioRates on 


in August 1958. 











BILLIONS OF DOLLARS 
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50 ENO OF MONTH Ta i 
- nal ” 
TOTAL CREDIT OUTSTANDING 
st Peet 
ws ar ——" ——— 30 
a + 
(Oh GE P< WS 
2 1 #0 
io + oie ~. SO gg 229 62.52 099° 10 | 
; ee ed sey | 
by ™~ |- u | 
NONINSTALMENT CREDIT ‘ 
ry eet eet eee eee Levee eer en eee cee eT cere ora e renee ee poriitisiiriiiiiiiiiiiso | : 
(ENLARGED SCALE) | 
| 
o — A a 4 | 
INSTALMENT CREDIT EXTENDED : 
2 | e 
a INSTALMENT CREDIT REPAID | a 
ea ee a oe Tee ae, Ue eS ee ae ee ee el ee ee ee ee a ee ° 
1953 1954 1955 | 1956 1957 | 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, oo OF ECONOMIC ADVISERS 
{Millions of dollars] 
‘ . Noninstalment credit ‘emereas 
Total Instalment credit outstanding outstanding tnatel Tnetal 
End of period oe Anke. Other | Repair and aenk ment 
” outetand-| Total mobile | Consumer moderni- | Personal Total Charge || credit ex-| credit 
: ‘i 1 goods zation loans accounts || tended * | repaid ! 
ing paper : \ 
paper loans ? 
Rp 17,305 | 11,590 | 4,555| 3, 706 898 | 2,431] 5,715| 2,795 || 18, 108 
ery 21, 395 14, 703 6, 074 4,799 1, 016 2, $14 6, 692 3, 291 21, 558 
SE ee 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 
| Er 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4, 011 29, 514 
| ae eee 31, 243 23, 005 9, 835 6, 779 1, 610 4, 7381 8, 238 4,124 31, 558 
SRS 32,292 | 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 2 § 
a cctnghneina 38,670 | 28,958 | 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 ( 
ERLE bees 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 ] 
RRR Re 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40, 108 ] 
SE x2 dbhadws 45,065 | 33,865] 14, 131 9, 007 2, 145 8,582} 11, 200 5, 018 40,497 | 40, 727}959: . 
$056:. July...... 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417 : 
August...| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 
October__.| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 3, 475 3, 502 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 4, 350 3, Oll ‘ 
1959: January__| 44,415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 3, 321 3, 414 
February.| 44, 071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 3, 247 3, 264 eek « 
March..-.-| 44, 203 33, 943 14, 375 8, 721 2, E27 8, 720 10, 260 3, 883 3, 7 86 3, 594 19 
April.....| 44, 916 34, 453 14, 686 8, 777 2, 149 8, 841 10, 463 3, 997 4, 022 3, a 12 
OS 45, 790 35, 029 14, 991 8, 911 2, 198 8, 929 10, 761 4, 220 4, 053 3, i 
June..... 46, 716 35, 810 15, 419 9, 077 2, 240 9, 074 10, 906 4, 318 4, 432 3, 651 
(Ee 47, 256 36, 449 15, 780 9, 183 2, 282 9, 204 10, 807 ‘ 272 4, 292 3, 653 
August___!| 47, 9190 37, 049 16, O82 9, 314 2, 323 9, 330 10, 861 , 243 4, 139 3, 5d$ 
1 Includes ali consumer credit extended ior the purpose oi purchasing auto- * Credit extended or repaid during tus wry 
mobiles and other consumer goods and secured by the items purchased. " 
2 Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. ' Rate 


outlets are included in “other consumer goods paper.” 


28 












BOND YIELDS AND INTEREST RATES 


millioRates on Treasury bills continued to increase in recent weeks. Yields on U.S. Government and municipal bonds have 
clined slightly from peak rates in September. Corporate bond yields rose in September and early October. 






























































































































































: PERCENT PER ANNUM .l/ 
9 | 4 
CORPORATE Aaa BONDS 
*) 
| 
) ° 
| 
| | TAXABLE GOVERNMENT / : 
| | . atte | / TREASURY BILLS 
ok | tad 
PRIME 
| COMMERCIAL Pi 
PAPER 
| \ ) 
t 
| | 
Ee j 
i rrr bepptity Teena eee REGEREREEREEREEEEEEEEE MESUEGEREET CEEETRGREEED 
1953 1954 1955 1956 1957 1958 i 1959 
4J/ 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY 
| SOURGES: SEE TABLE BELOW. taien @ eee en 
oe [Percent per annum] 
U.5s Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month Sonahie bonds paper, 
Treasury bende (Standard & Aaa Baa 4-6 
bills ! ? Poor’s) months _ 
_ TE SE A) RE HA eS 32 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
ES SR SES Eee We ee er 1. 931 2. 94 27 3. 20 3. 74 2. 52 
Miata han dicuthduse bhmndtae iam . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
ENE | aS | eee eee A ee ee 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
ei acbecdvh nw whwetudoh node edie 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Phin Mak dbwa ssid et ahe wae easanee 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
“SESE ABS 2 SE SE ee LY epee (5 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
RRS nr ne ee 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
SS ee ee Py ee 2. 793 3. 76 3. 94 4. 11 4. 92 3. 23 
EES a Ok Ora oT: 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
DE. « .dchwienceanacatauseke 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
PN iso  ddedosaek ean suena 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
| ER an ea eee 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
Ree) i eee eat 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
i lt ia a ole than bee eae 2. 960 4. 01 3. 84 4, 23 4. 86 3. 42 
I oo ae ie we be ol Aes d's al 2. 851 4. 08 3. 97 4, 37 4. 96 3. 56 
Cnc amiusin kenwansdtoackseak 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
Se) a ee ee 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
2 ESR RES See ee Re eet 3. 358 4.10 3. 96 4. 43 5. 09 3. 97 
3" 64 SRE EE DSS aa ES 4. 037 4. 26 4.13 4. 52 5. 18 4. 63 
3 =O eek ended: 
3 519] 1959: September 12_.........._.---.-- 3. 979 4. 25 4.11 4. 49 5. 15 4. 50 
3" 177 ee ee ee 4. 166 4. 30 4. 16 4. 52 5. 18 4. 70 
2 631 . i ae ae 5, eee. 3. 958 4, 27 4. 16 4. 54 5. 22 4. 75 
ett a SRT aaa 4. 194 4. 21 4. 12 4. 57 5. 26 4.75 
3" 3 ee ee eee 4. 007 4.14 4. 07 4. 57 5. 28 4.75 
a see eee 4, 262 44.13 4.01 44. 56 5. 29 44,75 
Ue ee See Sk § ae eee ee ee ae ee a a 
‘Rate on new issues within period. ~ Weekly data are Wednesday figures, 
piitriee Inckades: Apeli 1068 } date, ——— ee “ —— eae ond seas * Not charted. 
52-Mare 53, bonds due or ca ie after 12 years; Octo 1941-Mar 8 -T Depart t and Board of G s of th 
bonds due or callable after 15 years, Federal Reserve Usetem (ensept enneted). oo ee 29 





STOCK PRICES 


Stock prices have changed little since mid-September. 
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UTILITIES a 
ee ee, 
tl | 
ee 
100 LebebebbLLIE ELIE Lepr LL 100 
1953 1954 1955 1956 1957 1958 1959 
Ys 1953-58 DATA PLOTTED MONTHLY, 1959 WEEKLY 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCK OF ECONOMIC ADVISERS" } 
{1939 =100]} ! 
: Com- Manufacturing Trade. 
Period posite Tota] | Durable | Nondura- — Utilities | finance, | Mining ___ 
index! goods | ble goods | POr*tion and service 
Weekly average: 
Ee ee | ea 154.1 165. 7 150, 2 180, 2 160. 0 108. 9 183. 8 143, 
EE SR SD eae 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 
(| SEARO SS ES AY See TE 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 
Pn kdbndatdstinndaateunseton 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 
DE itetackeowebbne pin deownkaae 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. : 
tae ee ee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312) Fises 
A lal ii ia a. 345.0| 438.6 409.8] 465.1 327. 1 155. 8 306.3 | 357) Fises 
ROR RENE ie ala ale So 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342] Fises 
ae aR a nalaci aa 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313) Fises 
1958; September................. 360. 5 452.9 412.9 481. 1 292. 2 177. 5 337. 2 340. Fises 
CPENEE, - ccccudecsaccess= 376. 4 474. 2 437. 2 499, 2 310. 6 183. 4 345. 5 3434 Fises 
(ES ee eee 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 3414 Fises 
SRR ET: 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339.) 1958 
east Gas ca cavtéacuvusont 409. 9 507. 6 473. 6 529. 0 349. 9 312.7 393. 6 348. 
ea a 403. 9 495. 7 465. 6 513. 8 349. 9 214.9 400. 5 345 
a al on aval 413.9 508. 5 475. 0 529. 5 353. 0 323.0 405. 0 347 
| SE ee ee re 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340 ” 
| aE Ie 425. 3 527. 3 495. 0 546. 8 357. 7 221.3 408. 9 334] 1959 
(7 SESE Eee 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417. 5 325 
(eS aes 434. 3 542. 6 521. 8 §51. 2 364. 3 217. 8 429, 4 321 
EE a ee 433. 9 §42. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324. 
Sea eee SS 417. 2 §20. 3 499. 8 529. 0 333. 0 211.2 424. 5 305 
Week ended: 
1969: September 11................ 418. 7 522. 7 502. 2 531. 3 335. 8 211. 2 423. 8 311, 
eee ee Ser 409. 1 509. 5 489. 4 518. 1 324. 8 207. 1 425. 0 302. 
- See © 413.8 515. 7 497. 4 522. 6 331. 6 210. 3 422. 1 291 
October A ee ere. 416. 6 517. 3 497. 7 525. 2 339. 1 213.8 428. 6 290) Cum 
Se 415.8 516. 0 498. 4 §22. 1 340. 4 213. 6 428. 1 289 
|| > See See Pe 418. 2 518. 9 502. 5 524. 0 344. 2 214. 4 431.9 293 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2? Not charted. ayo 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, : 
linance, and service, and 14 for mining. Indexes are for weekly closing prices. Source: Securities and Exchange Commission. portio 
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___| BUDGET RECEIPTS AND EXPENDITURES 
a 
For the first 3 months of the current fiscal year, there was a budget deficit of $1.8 billion. For the same period last 
year, the deficit amounted to $4.5 billion. 
| f 
500 | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS tees, 
™/ 75k on 
400 | 50}+- 50}- 
| 
25 25}- 
300 | = 
oO q 5 a } acetate: Pee fe) bier. eS 
1955 1956 1958 1959 1960 1956 1957 
10 
MAJOR NATIONAL SECURITY sr . BUDGET SURPLUS (+) OR DEFICIT (—) 
75\}- EXPENDITURES F onl (ENLARGED SCALE) 
+5 1+ ol 
200 : 4 . 
-5 = _— 
100 “10 : + 
4 . Seles Shee eeeet “ -15 FIRST BMONTHS 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
—— 
—— ainiaian FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
Mining {Billions of dollars| 
Net budget expenditures 
. Net Major national security! Budget Public 
143 Period budget Department | Surplus (+) debt 
204 receipts Total Total of Defense or (end of 
275, ota military | deficit (—) | period) ? 
240. functions 
267. ) . 
312) Fiscal year 1954........-..------..-------.-- 64.7| 67.8 46. 9 40. 3 —~3.1 271. 3 
Bi Oe Cc ckap nek dnnensiasagwnesmenen a 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
SACRE SO Stone san wenden nvcanedee ter sens 68. 2 66. 5 40. 6 35. 8 4+-1. 6 272. 8 
i Te SOO CeO einienaaenece Fe ngadeoecseenwa 71.0 69. 4 43. 3 38. 4 +1. 6 270. 6 
| SI SO ee ontanenounciunenennnesenes 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
We cs eS. ee ee te eee 68. 2 80. 7 46. 4 41. 2 —12.5 284. 8 
| | SE SIM ccccinseiwekacedceboeaneodsion’ 79. 0 78.9 45.7 40. 9 +.1 284. 8 
LC * SAC NE a A. encacedadshekbnewawae 4.8 6. 2 3. 6 3. 2 -—1.4 278. 6 
348, NEE lk suncécnncnsbbuced suetees 7. 2 6. 6 3. 9 3. 5 +.6 276. 8 
345 cn i Le wins 2.8 ae 4.2 3. 8 —4.4 280. 3 
347. NS eS RE ae Se eee 5. 0 6. 2 3. 6 3.2 —1.3 283. 2 
340 a a a de Gah 6.2 ‘8 4,3 ae —.9 283. 0 
Seen ORO? IE on a ad cnckwkhadaeuceeheseobeas 4.5 6. 8 3. 7 38 —2.2 285. 9 
395, Lee ee ee a) eee 6. 6 6. 3 3. 6 3. 2 +.2 285. 2 
39] 0S Se ee eer ree Pee 8. 4 6.5 3. 9 3. 4 +2. 0 282. 2 
394 ET cna or cs Gu Melsade ca ad Wik Wi eatin i eile Geen Soma a 4. 3 6. 4 3. 9 3. 5 —2.2 285. 5 
305 RR eR REE ee el ee ee 5. 4 6. 2 3. 6 3.2 —.7 286. 4 
SE: SE SS SR eS 10. 0 8. 6 4. 5° 3. 9° +14 284. 8 
311, OE OE TDI NE ae 3.2 6. 6 3.8 3.4 —3 3 288.8 
302) Au Ree et _ ere eee _ - 5. 7 6.3 3. 4 —. 6 290. 5 
291 September tit 1.” See Se il 8.5 6.4 3.8 3. 4 +21 288 4 
290. ——— totals fdr first 3 aaa 
289, ere Be 15. 0 19. 4 11. 2 9.9 —4.5 276. 8 
293) Fistal year 1260, ---—----+5 Sere ae. 17. 4 19. 2 11.3 10. 2 -—1.8 288. 4 
1 ae military TaNetIOS of ‘Dtpartment of Defense, imilitary assistance 3 Preliminary. 
Portion of the mutual ong ogee. Atomic Energy Commission, stockpil- 4 Estimates (1960 Federal Budget Midyear Review, September 1959). 
singe gurtees Se xD HST Rah held by the Prreasury. Not all Sources: Treasury Department and Bureau of the Budget, 3 1 
of total shown is subject to imastation.— stad 
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CASH RECEIPTS FROM AND 6th 

PAYMENTS TO THE PUBLIC B 


In the third quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $3 billion. 
This compares with an excess of payments of $5.5 billion in the third quarter of calendar 1958. 













































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
GASH RECEIPTS 
Bo | \ CASH PAYMENTS 80 
& FIRST THREE QUARTERS 
ee 
os scene 
. ee 
60 es 8 Sos 60 
x = Ps oe 
; | 
40 : : Re 40 
20 20 
0 | ° 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) | 
e ‘ 
EXCESS OF CASH PAYMENTS 
-15 | { | : | | -15 
1953 i954 1955 | 1956 | 1957 | 19se/ i9se” | 1959” 
Vere LIMINARY ESTIMATES CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET ANO TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 

















[Millions of dollars] 


























Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiseal year total: 
ccc UME becdd acdc aehe skenadhngehkacundbeieeh send se ual 77, 088 72, 617 +4, 471 
Dt Mii age ech eked uiacdens tesdcduihodinnedalbeadsbcknanaste 82, 107 80, 008 +2, 099 
Ne ee kh ee Ein caw diba tan abe upddbeckutsttebouwd 81, 893 83, 413 — 1, 520 
i COND a es alas ge Sake Eiko & malls ome Liekhnd ox oO eealle > omatcckeeus ee 81, 530 94, 537 — 13, 007 
A Ee ee ee ee ee | 95, 209 95, 037 +172 
Calendar year total: 
Eee ob ee COREL theses teede ada tad eee caencdenae 71, 448 72, 188 — 740 
titel we dan Gh bean naked aces Gene nehtatsadubus dacteud 80, 330 74, 807 +5, 524 
IE, SE it 2 Se ACG ee ee a ee, ee ae ee Ph ae 84, 520 83. 326 +1, 194 
EE sist cig ki bie Me cathe cake Seduce cede kedecakeowesens 81, 729 89, 015 —7, 288 
Quarterly total, not adjusted for seasonal variation: 
ee Bee wal wbusedekauhdecheuntenkcabee 18, 653 21, 099 —2, 447 
OS RE PI Se | see ee See Sr. ee 16, 404 20, 839 — 4, 435 
i nd dadindnnhn dhe inl shbbetekehdsnesabeegsneced 23, 618 19, 626 +3, 993 
i a a i ee ee eka 23, 219 21, 850 +1, 368 
I tek on aye oreo. eed ded cuducansenene™ oo 18, 274 23, 789 —5, 516 
"y 1 ¥ 7 PF abe 2 
IG he SE! Re Ta AR ~ 16, 618 23, 750 7, 133 
ee GS Gd ia eis thine s keucadheebunteceweeud PUBE —107 
hie enn ans ote Cap lgnéhedtintietie sence cee’ : RY — 253 
ce nna ccticdtidninsitvsebeawenddbiene ad , 21, 386 4,4 — 3, 013 
) Pretiminary. 2 Estimates (1960 Federal Budget Midyear Review, September 1959), NOV l l 1959 
Sources: Bureau of the Budget and Treasury Department. 
F le by the 8 intendent of D ts, U.S. G t Pri Office, 3 
32 Sec nee ree Price 20 cents per copy ; $2.00 per year ; pif iorease ‘DETROIT 
1959 











